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FUdPL 1. UUONOUMBEN A

1) UPUNPUSPULY PPL-h (wyunihtwnn® Pwly) pnnuplywé pwdltnndubph YGpwpbpjug
wntintynipyniltip

w. Ywpquynpynn 2ntjuyntd  welnpht pnyjwnpynn pwdObnndutipp hwuwpuy
(undnpwyw() waqwlwywa, ng thwunwpnpwjht pwdbtinndubp Ga:

p. @nnupywd pwdltitnndutipp mwpptipwyhs Swélwaqhp snLGGa:

g. bwpquwynnynn 2ntjuynid wnlanphG pnyyjwunpynn pwdbtnndutinh pnhwnip wywip
Ywaquinud £ 4,021,500 hwgq. 33 npwy, pwlwyp® 804,300 hwwn:

n. bwpgwynpynn 2ntyuynid  welanphb pnywnpdnn 06y pwdbtinnduh wOjwGwlywb
wndtipp 5,000 33 npwd k:

G. bwpgwynpynn 2ntywynd wnlunphG pnywwnpynn pwdbtunndutpp thnfuwnyth s6a:

g. Lwpqwynpynn oncyuynud wnlunphb pnylwwnpdnn pwdbbnndutipnud  GEpnpnudGtp
Juunwnbnt hwdwn 33 optbunpnipjwip L PwGyh YulnGwnpnipjwdp uwhdwbwé b hbGnlyw)
uwhdwbwthwynedp. oY wadh L Gpw htwn hnfujuwwygqwdé whdwbg Ynnihg pwdbbnndubph
10 L wyth wnynuh dGrppbpdwl nbwpntd whdp wtwnp £ unwlw 33 Yehnpnbwlwb pwbyh
Gwfubwywb hwdwdwjlnipjniln:

dtpp Gpqwé uwhdwlwthwynwilbpp s66 nmwpwdéynd YulbnOwnpwlywb Yuwhunwnd
Gwulwygnipjwlb adGnpptipdwl Jpw, Gpt nw Ywwwndby £ InlnuihG pnpuwgnd L sh
gbipwqwOgnd pwlyh YubnbGwnpwywb Yuwhwnwih 20 wnnynup, huy qbpuqubgtnt nGwpnid
LUGOaunpnOwywb pwOyh Gwfubwywb hwdwdw)bnipinilp dtinp £ pGpdnud optiGpny uwhdwOywé
Yuipgny:

2) Pwlyh ytpwptipywy wnbntynpnLGltp
w. pGnhwGnLp nbnGYnpynLGhtn

Pwlyp untbinédb) £ 1991 pywlywlh ubwwnbdptph 20-hG, qpwbgyb) b npwtu «3U34LUT»
pway UMC, npp  JGpwywgiwynpdtp Lt «3U34UUM»  pwlly OPLC-h, wylnihtinl
wOjwlwthnfunipjwlb  dhongny™ ULPUNUSPULY OPC-h, npp 2007 pywlwlh ognuwnnuhl
dtipwywgiwynpdby L UNUPUSAULY PPL-h:

PwOybt wnwohl qpwbgndp unwgb) £ 1991 pwlywbh ubwwbdptiph 20-hG, gpubgiwb
hwdwnb £ 4, PwOyp thwunwgh gnpéncbtinegynibp uyubp £ hpwywbwglb;p 1991 pdwlwbh
ubwwntdptinhg vhas opu™ 17 wwiph:

Fwhyh gpwbgiwb L gnpénLbbnipjwb uynG £ p. Gpluwb, MncpyhGh 19:

Pwlyp gpwbgywé £ 3wjwunwbh Iwbpwwbinnepjwb YahunpnGwlwb pwGyh Ynnohg:

Pwbyp hwlnhuwlnid £ SwjwunwOh pwGybph dhnepjwb L 3wywuwnwbh hhthnptipwjhG
2ntywih dwulwyhglbtiph dhnepyw b wlnwa:

2007 p.-h dwjhuhb Global Rating Group dhpwqgqwjht JuplwGwiht Yugiwytpwnipjwl
ynnihg PwOyh $hGwlbuwlywb Yuynibnipywl b Jupynibwynipjwb Jupwbhyp qlGwhwungb) k
B-, Ywlpuwwnbunidp® Yuyncl, wjlnihtinb 2007 p.-h ubiynbiptpht qupywbh2p pwpdpwgby &
B+, JwlOpuwwnbunidp® hOwpwydnp  pwpdpwgnid: 2007 pquywbh  4-pn Grwdujwyh
wnnyntOpltpny Junywbh2p pwpdpwgt £ BB-, ulfuwwnbuntdp® Yuyni:

Pwayh dwulwd)nntipp L GEpYuwjwgnigsnipynLlGltinp.

Uwulwgjninh Jwugt
wlywbnid
1. Lwhphwn 33. p. 6pluwlG, Pwgpwunnibywug 70

2. UnbithwOwytipnn | L3, p. UnbthwOwytinw, U. Uwwnngh 1/U




3. Utipwuwinhw 33. p. bplwG, UGpwuwinhw 141/1, phy 41*

4. Uw)wnng 33. p. GpluwG, U. Uwpwningh 25

5. funptiGwgh 33, p. Gpluwh, U. flunptlwgh 24/7 L 24/9

6. QnLdpp 33, p. Yynuiph, Quinptghl Ldnthph w. 1/5

7. Upnyywl 33, p. UpnYwl, Iwbpwwbinnipjwb 1/21

8. Ownlwdnn 33, p. Swnywanp, Q@phgnp Uwghuwnpnuh thnnng, 2-nn 2G0p, 1-hG hwny
9. Nwypwiptil 33, p. 6pluwG, twdpwipth 2-nn pwn., 44 7G0p

10. Upwpwuwnjwa 33, p. Gpluwlb, Ondwlw) Puwynyh 10

1. oqunpling zéngfhwai?tﬁu;ﬁmfn%ém 42, «2Jwpplng» onwlwdwlywjwbh
12. Lnpwawyhp 33, p.Gplwl, Upawynebywg 127/21

13. Ugwpuwly 33, Uynbhph dwng, wjwb Uguinwy

14. Fwonwwnwtl 33.Swyni2h dwng, qjnin Pugpuwinwbl

15. QjnLiph-1 33, Chpwyh dwpg, p. Yndph, flunptlwgh 21

16. FinLquilin 33, p. 6pluwh, UGGupNG hwdw)bp, ©. Rjniqwlnh th., phy 1

17. GtGquyhp 33, p. Gpluwb, GEhquyhp hwdiwylp, 4. Ldntihh 29/33

18. Thhowb 33, Swyntzh dwpg, p. Mihowl, QGnwthbjw 6w

19 UhuhwG 2:ul[:{?1tjubh£2 dwnq, p. Uhuhw(, Cwphh hwdwylp, Gplwb-dwjpninne 7-

Fwlyp 33 Lwpwépned L lnwpwéphg nnipu gpuitgywé GaplywywgnigsnipyntGGtin snih:
YuwlnGwnpuywh (pwdtbhwydwp) Juwhunwih swp

Pwlyh Yubnbwnpwywb Yuwwhwnwp pwnyuguwé £ 804,300 hwwn hwuwpwy (undnpwywh)
wiOwlwlwb pwdbbinnduhg, jnipwpwbsnipp 5,000 33 npwd wijwlwlywb wpdtipny:

Fwlyh YulnOwnpwywb yuwwhwunwip 100 %-ny ydwpywé kL Yuaginud £ 4,021,500 hwgqup
33 npwd:

LGwlnOwnpwywb Ywwhwwip JGpohhG  Gpbp  wwpphlbph  pOpwgpnid  Jdwnybp
wdpnnonipjwip L puin tnwnphbbph Yuqab) £

2005 pywywbh wnwntytipphl — 2,790,000 hwg. 33 npwy, wdp Jwaguibp £ 1,900,000 hwg. 33
npwd

2006 pywlwOh wnwptytpohb — 3,240,000 hwg. 33 npwd, wdp Ywqguib £ 450,000 hwg. 33
npwy:

2007 pywywbh wmwptytippht - 3,640,000 hwg. 33 npwd, wdp Juqub) £ 400,000 hwg. 33
npwy:

2008 pywlywlh thtinpdwnph 6-h npnipjwdp’ 4,021,500 hwg. 33 npwd, wdp Juaob) k
381,500 hwg. 33 npwai:

2008-2010p.p  Pwlyph  YwOnGwnpwywb  Ywwhwwh wdl pun  wnwphbGph
hwiwwwunwufuwlOwpwp Yuwbfuwwnbuynid k.
2008 pywywbh wnwnbytipphl — 4,890,000 hwg. 33 npwd, wadp Yywqoh 868,500 hwg. 33 npwd
2009 pywywbh nwptytipohlb — 5,690,000 hwq. 33 npwd, wdp Yywaqih 800,000 hwg. 33 npwd
2010 pywlywbh wnwptytippht — 6,490,000 hwqg. 33 npwyd, wdp Yywgih 800,000 hwg. 33 npwd:

Pwlyp wnbnwpwiujwéd wnunnbyw) pwdbbunndutbp snibh:

p. PwGyh qnpéniltinipjwb YyGpwpbpjw) wbntynpynLGGbp



Pwlyh hhd0wywb gnpéncbtinpynttp phOwbuwywb  dhelGnpnnipjwl™  Ghongltiph
GGpgpwynd L wbnwpwfuntd, hpwlwlwgndb t, npp gnignpnynud £ pwlluwyhl - wy
pwqlwplnyp dwnwynipntGbGph dwwnnignidny, npnGp Gupwagpywé GO unnpl:

Uhonglbph GEpgpwynid

Pwlyp $hghywywb b hpwywpwlwlwb whdwbghg plnnibnud £ dwdytunwihb L gwwhwy
wywbnbtip 33 npwiny L wpwnwpdnypny:

Pwlyp hwidwfunpnbtphl wnwownyned £ wjwlnbtn® vnwppbpwywsé pun Guwwmwybtnh,
dwaytwnbbph L wnynuwnpnypbbph: PwOyh GGpgpwyydwd dhonglbph nunnnupyntGGEnG L
gnigwbhbGph 2wndp (nhGwdhywah) L dnunwiyw tnmwphGtph YubuwnbunudGenb wpnwgnué

G0 unnpl GEpYwjwgywd wrynLuwyney:

Uhongltiph GEpgpwynid hwg. 33 npwd
UbpgpuytwG 31122006 | 31.12.07 | 31.03.08 u?ﬂd;uzmomsh u?ﬂd;uzmomgh u?lﬂ[i;uﬂmob
nLnnnLpnLGatGpp npnipjwdp | npnipjwdp | npnipjwdp unt unt unL
Pwlybphg L wy|
hlGwbuwluG 109,332 | 2,097,351 | 4,095,359 | 6,720,000 | 9,500,000 | 14,700,000
YwqiwybpwnipinbGbiphg
wdwfunpnltiphg 2,965,370 | 11,693,423 | 11,574,968 | 25,488,310 | 41,700,000 | 55,500,000
Pwayh Ynnuihg
panuinljwe  wndtipnptin o| 250000| 250000| 400,000| 500000 | 1,000,000
(pwgwnnipjwdp
pwdObwnndubiph)
QGnwaikGp 3,074,702 | 14,040,774 | 15,920,327 | 32,558,310 | 51,700,000 | 71,200,000

Jdwplytin L dhongltinh wy| nmtinwpwfunLiGtp

PwOya hpwywlwglnud £ Jupywynpdwb hbGnlyw wnbuwybtpp® phqlbuph Jupywynpned
(wjn pynd” Gpwztuhpltiph wpwdwnpned, thwunwpnpwjhl wynptinhnhybtn, upywh qébin,

odbpnpwdwn), plwlwpwbh &Gepptpdwlt L Gnpnqiwl  hhthnpbpwiht  Jwpywynpny,
wywnndwpywynpned,  ndpwpnwiht Jwpywynpned,  hOswbu  Gwl  uwywennuywb  wy
Jwpywynnpny:

Pwlyh Jwpytiph L wbnwpwafudwé dhongltinh gnigwlhzbtiph 2wndp (nhGwdhywa) L
Uninwlw  wwphGbph  YwOfuwwnbunudGepG

wpunwgnywé GO

uinnpl.  GGpYwjwgwé

wrynLtuwyned:
Jwpytip L wy nbnwpwfujwdé shonglip hwgqg. 33 npwd
31.12.08 31.12.09 31.12.10
Stnwpwfutwh 31122006 | 314207 | 31.08.08 | | oo | LoGheinby | GuGiusnty
ncnnnipjnLGGbn npnpjwdp | npnipjwdp | npnipjwdp N nLs nLs
Awdwfunnnlbnh( 2512771 | 9,168,891 | 10,485,160 | 20,134,375 | 32,255,000 | 45,000,000
wnpywé Jupytip
PwOytpnid L wyj|
ShOwbuwywhb 1,673,844 2,835,241 4,733,292 3,553,125 5,300,000 5,700,000
hwuwnwwnnipjnLG0GpnLd
33 wbrnwywt L 33
yhwnpnGwlywb  pwlyp 531,277 6,826,264 7,197,306 9,312,000 15,000,000 19,460,000
wndtipnpbipnLd
Uj| wndtipnptipnLa 13,796 19,681 19,681 19,681 25,000 50,000
Clnwaklpn 4,731,688 | 18,850,077 | 22,435,448 | 33,019,181 | 52,580,000 | 70,210,000

Pwlyp wnpwiwnpnid £ hGunlyw Swnwynipyncbbtinp.

wpuwnpdnyph, 33 wyhnwywb b 33 YahwnpnGwywb pwbyh ywpunwnndubph, pwGlyuwihG
nuynt wnph L Jwdwnph gnpdwppltp




33 dhlwbubbph Gwfuwpwpnipjwb qubdwwtitnwpwbh npwiwnpynuwiht uwywuwpynid
hpwywpwlwywb L $hghlwywl wbdwhbg pwlywiht hwohylbbph uwwuwpynid. wjn
pyntd” £ GYwnpnGuwjhb GnwGwyny

«UpLwy» Yydwpwjhb hwdwlywngh wjwuwnhly pwnuntiph pnnupyncd L uywuwpynid
hwpytph, wnippbiph,  LGYwnpwtGGpghwyh,  hGrwfunuwdwndp L wy  hwGpwyhb
Swnw)nipjntbGbtph nhdwg YydwnpOtph pGnneanud

AMERICAN EXPRESS dwlwwwphwjhb sGytnph, «MASHREQBANK PSC» pwlyh
ynnuhg Pwayh waqwip pnnupyywé pwblywihh stytph nnupu gpnud L hGwnglned
Jdwpwhwdwpywyht  hwidwlwpqbpnd  wpwqg  npwiwywb  thnfuwbgndGbph
hpwywbwgnty:

9. Pwlyh $plwbuwlub yptwyp L gnpénibtinpjwb wpnynilGplbpp

Unnple pGpdwé wnniuwynd Gepluywgwé GG Pwlyh gnpénlbtnipywlb  hhdaGwywG

wpmyntbpltiph Jpwptinwy Ugnwaph Gepluijwgdwlp Gufunpnnn bpohG Gpynt winwphbbph
yGpwptinjw| wnbnGynpntbGbtpp:

Pwyh $hGwluwywa yhdwyh L gnpénLltinepjwb wprynGpltiph gnigwbh0bn hwgq. 33 nphwad
31.12.05 31.12.06 ug, % 31.12.07 ug, %
npnipjwidp | npnLpjwdp nnpnLpjwap
Uywnhybtp, wyn pyntd® 3,979,405 7,142,946 79.5 24,844 374 247.8
hurgwifunpntph@ wnywé quinlin L 1475993 | 2,583,209 750 | 9,634,956 2729
wy] thnfuwwnynipynil
MuwpunwynpnepntGbtp, wyn pynid’ 1,547,073 3,249,126 110.0 20,379,389 527.6
hurdwfunnnlitinhg Gngnudque 1,342,870 | 3,016,904 1247 | 17,437,405 4779
uhonglbn
UbthwlwG Yuwwhwnwy, wyn pdncd 2,432,332 | 3,893,820 60.1 4,464,985 14.6
JulnGwnpwywb Yuwhwnw
(thwunwgh JSwndws) 2,790,000 3,240,000 16.1 3,640,000 12.3
antin pwhnyp (YGwu) (2,405,565) 1,011,488 X 344,026 X
Uywnhdbtiph tnwptywb
blwdnwpbpnipnid (%) X 141 X 14 X
Fwlyp Jdwnwnhp £t wwhwwb JGpohtG  wwpphlbph  dGppptpwé  Gwidnnuywh

qnpotijwytpwp Gwb hGunwaqu)niy:

Pwiyp Gwfuwwnbuynn gnpéniltinupynilp L hGrwGYwpGbpp.

Pwlyph wwwaqw gnpénLltinipyniip Gwwwwywinwd £ |pOGint Pwlyh Yujwgdwlp®
npwtiu «gnpswpwpwwb gnpéplytip, pwgiwplnyp dwnwjnipynLGGtnp dwwnnignn pwlly»:
Pwlyp wpnibwybine £ qupquglb Pwbyh Yuwwhwnwih, wn pynid” dwnpnyuw)hh, hhdpbipp,
wipwuwbnbint £ $hGwbuwlwb npnepyncbp, GGp £ nGGne yugqiwytpuywywb b nGubninghwywb
uphonglbp, wwwmwwbtnt £ hwdwfunpnbtipp, GGpnpnnbtph L pwdGbwntiptph hpwynibpltinb no
2whtpp, Jupywynpbint L GGpnpnedGGp £ yuwwnwpbine inbnGunepjwb nmwpptp npnpunGtpncd:
Ununnwyw 3 nwphbtiph pGpwgpnid Pwbyp Gwiuwwnbunid £ wwywhnyb).

FwOyph wywnhyatph, yupyuwjht wynpndth L wwpwnwdnpnepnbbbph Yunpnoy wa
Jwwhwwh qupqugniip. wyn pynid” Yubnbwnpwywb uwwhwnwih wa
hpwdwpwlwywh nu $hghluywb wbdwbg pwblyuwjhl uywuwnydwb qupgugnLd
dhwynpwluwb (Ynpwnpwunhy) Yunwywndwb uygpnibpbtiph qupqugniy



» inbGubhywywb dpwapwihb L inGuGninghwywb YyGpwghbndp® £ GYunpnGwiht pwGyuwjhG
Swnwjnipjntbbtiph, Jdwpwjht pwpwnbpny gnpéwnlnipyntGGGph qupqugnip L pyny 20
dwulwgynintiph untindnid

» DhOwlbuwdwpyuwihl  Ywqiwybpwnipynibbtphg, hpwdwpwlwlwd no $hghluywh
wbdwOg wywbnbGtph pGnnLadwl whynhywgnid

* Pwlyh rhuytbpp Yurwywndwb dwlwpnwyh pwpdpwgniip (Pwqb) 2 hwiwdw)lwagph
2nowbwybtipnud), 33 opLbunpnipjwlb L 33 YGhwpnObwywb  pwlyh  Gnpdwwnhyuwyhl
wwhwbpbbph wwhwwbniy:

Ununwlw wnwphlGtphb PwGyp dnnwnhp £ ywhwwOb) wjwbnwlwb dtpnnbtpny pwbluwyhb
SwnwynipntGObph dwwnnigdwl  GJwdnnwywb  gnpéGwybpwp, wyn  Guwunwyny
pOnwndwytine £ pp GEpYwynpyntbp” nwpwéwnpwlnid uinbinétiind dnun 20 dwulbwdynintin,
mnbnwywytind L gnpéwnytiiny dnun 53 pwbyndwunltip L 350 POS-intpdhGwGGn, npwbny huy
SwnwjnipntbGbtph - dwuwnnegnuip dnnbiglbind  uwwennlOtphG:  UplOnyG  dwdwOwy,
hpwywlwgbtint £t pwOyuwjhlG  SwnwynipntGbbph hGrnwhwp  dwunnigdwb  dGpnnlGph
pOnwpdwyniip:  Pwlyp Qwpnibwytine £ nwnudbwupptp  uwwennlGbph pwbOluyhG
SwnwynipntGGbph wwhwGodinllpbtinp LW npwlhg GGG nY wrwwpytint £ hwdwwwunwufuwb
npwyh L wpdtiph dwnwynipjnLGObp:

Pwlyh gnpénLbtinipjwb wpryntbpbbph gnigwlhGbph YubhuwwnbGunwiGbpp GepYuwjwgywé
G0 unnpl pGpdwé wnnLuwyned:

Pwayh qnpéniGtnipyjwl wpnynilpGtph YwbhuwwnbuniGbpp hwgq. 33 npwad
31.12.08 31.12.09 31.12.10
npnipjwdp | npnipjwdp | npnLpjwidp
1. BhwdnLnGen, wn pyntd 3,138,325 4,014,598 5,186,131
innynuwjhb GwdnunGtp 2,627,275 3,446,468 4,588,931
2. Owluubin, wyn pynd’ 2,062,859 2,709,098 3,535,131
wnynuwjhG Swfuubip 782,270 1,197,300 1,665,300
3. 2nuin dwuhwbnud 170,000 153,000 151,000
4, Cwhnyp 905,466 1,152,500 1,500,000
6. GwhnLpwhwpy 181,093 230,500 300,000
7. 2nin Qwhnyp 724,373 922,000 1,200,000

n. PwGyh junrwywpiwb dwpdhGGEpp L urwywpdwlp dwuGwygnn wGdhGp

FwOyp YuwbnbGwnpnipjwip, uwhdwbOjwé G0 Pwbyh Yuwrwydwpdwb hGnbyw) dwpdhGatpp.

* Pwlyh pwdbbwntptph pnhwbnep dnnndp (wjuncthbiin®™ dnnny)

* PwOyp funphnipnp (wyunithtin® lunphnepn)

* PwOyph qnpéwnhp dwpohOp® PwGOyh gnpdwnhp wboptl YJwpsnipjwl Gwfuwagwhp

(wjunthGiwn® Gnpéwinhp wnbopth) L PwGyh Jupsnipyntlp (wjuncthtinn® dwpsnepynch):
Lwnwywniwb dwpihGabph ufubdwwnhy Yuwenigwédpp Geplujwgywé t unnnl.




Pwdlbwnbptph CGnhwlnip
dnnny

A 4

Pwlyh tunphnipn

A 4

Qnpéwnhp dwndhb

Pw@yh dnnnyp

1. dnnnyp Pwlyh Yurwdwndwb pwpdpwqnyyb dwpoha t:

2. dnnnyh hhabwywb hpwywunipyntGbtpb GO°

w) PwOyp YubnGwnpnipjwb hwuwnwwnnidp, npwlnid thnthnfunepyniGGtiph L | pwgnudbtph
Jwuwnwpnidp, PwGyh YubnGwnpnepjwb hwunwwnnedp Gnp fudpwgpnepjwdp.

p) FwOyh yhGpwywaqdwytpwnidp.

q) PwGyp (nLéwnnidp.

n) wdthnth, dhowllw; L néwpdwl hwpybyhnGbph  hwunwwmnidp,  (ndwpuwhG
hwGadGwdnnnyh Gowbwynedp.

G) lunphpnh pwlwywywb Yuwagdih hwumwwnnedp, npw wbnwabtph pGunpnepynilp L Gpwbg
Lhwagnpnepynibbtph Jwnwdwdytiin nwnwpbgnudp: tunphpnh pwlwlwywb  Juagoh
hwunnwwniwl L npw wbnwattph plGunpnepjwbt hwpgtpp pGbwpyynd GG pwgwnwwbu
tnwnblywb dnnnyGbpnid: flunphpnh wlnwdltph pbGunpnepjwb hwpgld wpunwhtpp dnnnynid
Ywpnn £ pGOwpyyt), Gpb JtpphGu npnpnud t plnniGGp lunphpnh wd Gpw wnwGdhb
wlnwabtpp |hwgnpnipyntbGbtph Junwdwiybn nunwntgdwb dwuh.

q) hlunphpnh  GGpujwgiwdp  PwOyh  wpunwpht  wninhnb  hpwywbwglnn - wGdh
hwuwnwwnnidp.

£) Pwlyh wwptlwb $hGwluwlywlb hwpdbinygnipynbbtnh, whnypbtph L yOwulbiph
pw2fudwl hwuwnwwnnidp: Swpblwb whwpwdahbbtph Jdwndwb dwuhb npn2dwb pGnncbnedp L
tnwntywb pwhwpwdhGbbph swihh hwuwnwwnnedp.

p) lunphpnh wlnwaGGph Jupdwunpnepjwb swthh uwhdwGndp.

p) optilpny L PwOyh YwbnGwnpnipjwdp (Ugnwagphl Ygynid L) uvwhdwldwsé wy|
hpwywuncp)nLbGltin:

Pwlyh lunphnipnp

funphnLpnG hpwywOwgOnid £ PwGyh gnpéniltinepywb pGnhwbnep nGlwdwpnuip® optiGpny
L PwOyh YwOnGwnpnipjwidp tunphpnh hpwywunipjwlp  YGpwwywhdwé  hwnpgbiph
uwhdwbbGpned:

1. funphpnh hhdbwywb hpwyjwunipyniGGbpb GG°

w) PwOyh gnpénibtinupywl hhdGwlwh nunnnipyntGGBph npnznudp, GGpwrjwp PwGyp
htinwOywpwjhG qupqugiwb épwagph hwuwnwwnnedn.

p) PwOyh gnpdwnhp dwpdOh wlnwdabbph GywbOwynidp, Gpwbg [hwanpnipinibGGGph
Jwnwdwiytiwn nwnwntgniip L Jupdwwnpnipjw b ywjdwbatph hwuwmwwnnodp.

q) PwOynid Gepph0 huynnnipjwb unwbnwpunbtbph uwhdwbnedp, PwGyh Gepphb wninhuinh
unnpwpwdwbiwb duwynpndp, OGpw wnwpbul wuwnwbpwihlG épwgph  hwuwnwwnnedp,
GGpphG  wninhinp - wfuwwnnnltph  |pwgnpnipyntGbtph Jwnwdwdytin  nunwptignuip L
Jwpdwuwnpnipjwl ywjdwbatph hwuwnwunnidp.

n) Pwlyh nwptlwh dwiuutiph Gwuwhwyh Nt uwnwnpnnwywbh hwumwunnedp.

G ) Pwayh Yubnbwnpwywb Yuwhwnwh wybjwgnedp.

q) whwpwdhlbtph  Joéwpdwlb  JGpwpbpwp dnnndplb  wnwownynipjntbbbph
GGpYwywgnuin, wyn pyncd’ whwpwdhbGbph jncpupwbsnip ydwndwb hwdwn whwpwdhGbtn

10



unwlOwnt hpwynitbp nibbignn Pwlyh pwdbbinbptiph gnigwyh Ywginwdp, npnd wbinp
plgpyytl PwGyh wyb pwdltwnbptnp, npnbp pnapyytp G0 Pwlayh pwdbbntpbph rGGunpnLy’
FwOyph wwpbywlb dnnndhlt dwulwygbiint hpwynibp nilbignn  pwdlbnbptiph  gnigwyp
YJwagutnt opndw npnipjwdp.

t) PwGyh Ynnihg optilpny L Pwlyh YwbnGwnpnipjwip uwhiwlwsé PhOwbuwlywb
gnpéwnlnipjntGGGph ppwlwlwgiwl  Ywpgp uwhdwlnn  GGpphG  ppwdwywl  wywnbph
plnncGnudp.

p) PwlOyh qgnyph niuwywywb  wpdtph  npnpnwip: PwlOlyh  wWwpunwwwbh
wwnuwynpnipjwld Jpw wnnynubbph L wnydtiph hwdwpyh nunwpbgiwl, wwnpupbiph
qting0wb, Yuwd GEpdwb dwuhb npnanudbbph pbnneGnudp.

p) ontilipny L Pwayh Yubnbwnpnipjwidp Gwfuwwnbuwé wy| npnanudbtph plnncGnudp:

Qnpéwnhp dwpdhOp

Fwlyh pGpwghy gnpéniltinipjwlb nGlwdwpniit ppwlwbwglnud £ PwGyh gnpdwnhp
QuindphOp® PwGyph dwpsnipjnilbp L @npéwnhp wnbGoptlp:

Qnpéwnhp wnGoptG, Gpw nbnuywy, Ywpsnipjw b wlnwd sh Ywpnn (hG6] wyl wGdp, npp sh
hwiwwwunwhuwbned 33 YGhwnpnGwywb pwlyh npuwlywydnpiwl hwiwwwnwufuwbnepjwb
swithwGh2Gtphb b (Ywd) nphG opblpny wngbilywo t (hGb pwGyh nbywywn:

FwOyp dwpsnipjwb hpdwywb hpwywunipynlGbGpb GG°

w) PwOyh Ynnihg dwwnnigynn SwnwynipjntlGlbph uwywaqbtph, Jwpytph, wjwlnbtph L
wy| innynuwnnnypbtph uwhdwbnld

p) PwOyh wfuwwnwwntnbph, wpfuwwnwiph fupwbdwl L fupwfuntudwl wwjdwbGbph
hwuwnwwnnid

q) (Gpunnignuiltiph,  uwnignudlGbpph,  Yuenigqwépwiht b wewGdbwgywé
unnpwpwdwbnibtph nGwywnbtph hwadGunydnipyncbbtiph pGGawpyned L npwbg YGpwptpjw
npnantdbbph pGnniGnid

n) Yuwnnigqwdpwiht unnpupwdwbnuibtph wfuwnwbpwihG gnpénLbbnipjw b twptlywh
wwabtph L hwaytunynepyniGbtph hwuwnwunnid

G) Pwlyh YubnGwnpnipjwidp uwhdwbOywé wy hpwdwuncpyntGGbph hpwywbwgned:

Qnpéwnhp wloptilp, npwbtu hp pwgwrhy hpwywunipinil, GEpyuywglnud £ PwGyp
Swjwunnwbh Swbpwwbinnpyntlnid b onwnpbGpypw wawnnepynlbGpned, Pwlyh wlnlbhg
yGpnid £ gnpdwnpltip, gnpéncd £ wnwlg |hwgnpwanh, wmwihu £ hwgnpwagptp:

Qnnpéwinhp nbontth hhdOwywb hpwywunipynlGGtpb GG°

w) hp hpwywunipjntbbbph vwhdwOOGpnud Pwlyh gnyph, wn pyntd’ PhGwlbuwlywb
uhongltph, wmbGophbnud

p) dnnnyh, flunphpnh L dwpsnipjwb npnanudbtiph, wyn pynid” htinwbywpwjht qupgugdiwl
6pwanh L GGpphlG wywnbph Yuwnwpdwb wwwhnyned

q) pun  PwlOyh Jwpswhwgiwybpuywywb Yuenigqwéph, hpwydwunipniblbph L
wwnuwywbnepynbbbph pwfudwb hpwlywbwgned wfuwwnnnbbiph dhole” hunwy uwhdwbbny
hwyGuinjwywb hwpwptpnipyntbGbtpp

n) PwOyh YwlnGwnpnipjwip, hOswtu Gwl tunphpnh Y4nnihg uwhdwOjwé hpwywywh
wywnbipp 2powlwybtpnid Gwhuwwnbuwsé Pwlyh pGpwghy gnpénibtinepyjwl nGYwywpiwh hkwn
Juuwywdé wy hpwywunipjniGGtph hpwywbwgniy:

WG hwngbpp, npnGp optitpnd Ywd Pwlyh Ywlnbwnpnipjwdp s60 uwhdwlytb]; npwbu
dnnnyh, tunphpnh YJwd PwOyh GGpphG  wninhinph  unnpwpwdw 0wl  hpwydwunipjwlp
wwwnywbnn, wwwnywbned G0 Gnpédwinhp wnbonptbh hpwywunipjwln:

Pwayh funphpnh wanwaGtp

Pwnutin Pgqupyw Pwbyh unphpnh Gwiuwquh
EGnt] UnGhwlywb unphpnh wlnwad
Uwlniy UYypuingwb’ unphpnh winwd
Jwnwnwly Uwlnlyywb™ lunphpnh wlnwad
dwhpwd Mwqupyul’ lunphpnh winwad
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Pwayh qnpéwnhp dwpiGh wlnwiGbp

Upnun Ouhuyywb™ Ywpsnipjwb Gufuwquh-gnpédwnhn inGonth

Uppnip Swynpjwb’ dwpsnipjwb Guiuwquhh inbnwywy - gnpdwinhp wnnbonbbh wnGnwiu
Quqhy Pwnlunuywl” Ywpsnipjwl wlnwad-qfuwynn hwdwwwh

Uppnip UG hpjwl™ dwpsnipjwl whnwah d/w - Ppuwdwpwlwywb qupsnipjwb wbin

Quphy Unwijwb dwpsnipjwlb wlnwih d/y — Nwqiwdwnpnipjwl, dbpnnninghwih L
nhuytiph qGwhwwniwl Jwnpsnipjwl whn

G. PwGyh htwn thnfjujuwwygywd whdwhg, Pwlyh utithwlwbwwnbpbph yepwpbpjwg

FwOyp hGwn thnpuyuwwwygwsé, Pwbyh Yurwywndwb dwpdhGotph winwy, $hghluywb
wbdwOg dwuhb wnbntynpynGbtpp GepYwjwgywé GG ytpbnid™ «Pwlyh funphpnh wbnwabtny
L «Pwlyh gnpédwinhp dwndOh wanwabbp» pwdhbGtpniy:

Fwlyh htwn thnfuywwwygywds, Pubyh Yurwywpiwb dwpdhGGGph winwad shwlnhuwgnn
dhaghywywb whdwhbg dwuhb wnbntynipyntGGGpp GEpYuwywgywé GO unnpl.

3ndhwOG6u InghwbGhuywb® LEpphU wntnhinh Jwpsnipjwl wbn

Shapwb Gpwlnuywb’ Lppht wninhinh Jwpsnipjwb wnwowwnwn dwubwqbin

Quywib Uwpqwnuw' Qfuwynp hwodwwwhph inbnuywi, 3wdwwywhwywb hwdwriw
Jwnsnipjwb 3wpybnynipyntGltph L yGpneénipynlGlGbph pwdGh wbin

FwOyp hGwn  thnpuyuuwwygdwéd Phghywlywl wGdwlg ubthwlywlnipjwl hpwynibpny
wwwnlwlnn PwiOyh pwdlwjht wpdtipnptinph YbGpwpbpjw) wnbnGywunynipjnitp tnipwé &
Ugnwanh 5-pn gfuna:

Fwhyh htwn thnpuyuwwwygywsé whdwhbg vhol wgquygwywb Yuwbip syw:

Pwlyh htwn thnfuywwwygwd hpwwpwlwlywld wbd «dLES» UNC-hG wywwnywbnud
Pwlyh 98.797 % pwdltiinndubipp:

«dLEC» UML-0 qpunyntd £ Jwnbiwbyniph dtdwowfu nt dwbpwéwfu wnlwnpny:

«dLEG» UML-h qunbybint Jwynb £ 33, p. Gplwb, 6. Unnpwgne 30: MGunwlywb qpubgiwh
hwiwpb £ 290.110.1114, gpwlOgdwl hwugbl™ Iwpwy-UpLdnjwl pwnwdwu, 50/3, ph. 32:

g. Pwlyh pnnupywé wndtpnptiph ypwpbipjwi ntnbynipynLGGbp

Pwbyh pnnuplwé wwpunwwnniubpp

1)2007 pywywlh Jdwjhuph  10-p0 PwlOypn wbnwpwpubp £ wOJwlwlwb, ng
thwuwnwpnpwjhb, wpdtyunpnlwihb wwpwnwwnndubin:
2)PwOyph pnnupywé  wljwlwlywlb wwpunwwnndubpp  poyjwnpdwéd GO0 wnlanph
Ywpqwynpynn 2ncyugney, gniguwyjwéd G0 [wjwunwbh nlnujhbt pnpuwgnid, ytphlt ABond
Gwywpnwyny, npnGg 20nphyt; £ ARKBB1 pnpuwjwywb hwwwyniip L AMARKBB12ERG
swéywahnp:
Swjywunwbh $nlnwhb pnpuw, hwugt™ p. Gpluwl, U.UYnpwngwhb Sp, htin. 54-33-24:
3) Pwlyh prnuplywé L nbnwpwfuwé wiwlwlwb wwnpunwwnniubph dwywp® 250,000
hwq. 33 npwy, pwlwyp® 25,000 hwwn, tnwntlywb 8% wmnynuwnnpnijpny:
4) Pwlyph wbnwpwyuwé wiwlwlywb wwpnwwnniubph dwpdwb dwdytnp™ 2008
pywlwbh dwjhuh 12-n:
5) Fwlyh widwlwlwb ywpunwwnndutiph ubthwywbwwnbptpb hpwyniGplbpb GO°
" wquwuwn Jwdweb] wwpuwwnndubpp, wjn pyntd” $nlnwihh pnpuwgnud
Ynpwnpwwnhy wwnpuwwnniubpnud GGpnpdwé dhongltph nhdwg unwlw] wnnynubbp’
hwiwdw)l uwhdwbywé dwiwbwywgnigh
" wwpuwwnniubph dwpiwb dwiwbwy PwOyhg uinwbw) Gipnpdwé gnudwpp:
6) NTwpunwwnndubph  wpdbyunpnGwht  Glwdnunbbpp Jdwpdnd G0 hGnlyw
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dwiwlbwlwgnrgny’
"~ 2007p. ognuwnnuh 10-ha,
2007p. Gnjtiptiph 12-hG
2008p. thtwinpdwph 11-hG
2008p. bwyhuh 12-h0
7)Pwlyph wojwlwywh wwpwnwwnndubph Juwdwreph wikOwpwndn qhlp tink £ 10,199.6
33 npwd, wiklwgwdp ghGp™ 10,000 33 npw:
Muwpunwwnniutph nhdwg Jdwpnuabbph  uwhdwbwthwynudbbp s60 GnGe: PwOyp sh
Gwuwwnbiuntd ywpwnwwnndubiph nhdwg GUwdniinbtiph Jowpdwb nplt uwhdwbwhwyned:

8) Nwpwnwwnndubph pnnupyiwl L nbnwpwfudwl wywjdwattph hwdwdwyl, npwip
thnfuwnydwa, pwdwbdwb, hwiwfudpdwb Gapwlw sGG:
Muwpunwwnndutiph wenijwdwnepp uwwnwnpyned £ 3wyjwunwbh $nbnuihb pnpuwgniy:
Mwpunwwnndubph  hGwngbnuwip  Yuwwwpdbine £t npwg  2ppwlbwenipjwlb dwaybunh
wywnunh(:
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PUAPL 2. Yurqudnrdnn cnryudntu UunGdSrpL ENFLUSM4NN UruruSe,ULY PRL-h
(U3UNF3ESEY" AULL) RULESNUUG P YEMUREN3UL SENGUNHB3NILLEN

1) COnhwbnip mbnGynipnLGGbp.

w. Ywpquynpynn 2ntjuynid  welinpht pnyjwnpynn pwdObnndutipp hwuwpuy
(undnpwyw0) waqwbwywa, ng thwunwpnpwjht pwdbtinndubp Ga:

p. @nnupywd pwdltitnndutipp mwpptpwyhs Swélwaqhp snLGGa:

g. bwpquwynnynn 2ntjuynd wnlanphl pnyjwunpynn pwdbtnndutinh pnhwnip wywip
Ywquntd £ 4,021,500 hwgq. 33 npwy, pwlwyp® 804,300 hwwn:

n. bwpquynpynn 2ntyuynd - wnbnphb pnywnpynn 06y pwdbbnniup wliywbwlywb
wndtipp 5,000 33 npwd k:

G. Ywpqwynpynn oncyuynid wnlunphG pniyjwwnpynn pwdGtinndutpp thnfuwpytbih sta:

g. bwpqwynpynn 2njuynid welinphb pnyjwwnnpgnn pwdbbnndutipnud Gepnpnudltin
Juuwnwnbnt hwdwn 33 optGunpnipjwip L PwGyh YubnGwnpnipjwdp uwhdwbOywé £ hGunlyw
uwhdwOwthwynwdp. oGy waéh L Gpw hGn hnfujuwwwygywd whdwlg Ynnihg pwdbbnndubiph
10 L wybih wnnynup dGpppbpdwl nbwpntd whdp wtwnp £ unwlw 33 YahnpnGwlwb pwGyh
Gwhubwywb hwiwéw)lnipyncbn:

Jdbpp Gqwé  uwhdwlwhwynwibbpp 360 twpwéynd YubnGwnpuwlywl Ywwhwwinid
Gwubwygnipjwl  atinpptipdwl Jpw, Gpt nw YJwwwpdtp b $nlnwihG pnpuwynd L sh
gtipwqwOgnud pwlGyh Yubnbwnpwlwb Yuwwhwnwih 20 wninynup, huy qbpuqubgtnt nbwpnid
ULGnpnOwywb pwOyh Gwfubwywb hwdwdw)lnipnilp dtnp £ pbpdnud optiGpny uwhdwOywé
Junpgny:

2) GuwhwpwdhlGtph yGpwptppwi nbntyncpyniGGp.

Cwhwpwdhbbtph swihp npnaygnid £ G OGN PwOyh thwuwnwgh pwhnyph pwpfunidhg,
hhdp plnniGtind Fwlyh ;whwpwdbwihG unnpl Gwpwapywéd pwnwpwywbnigniGp:

Fwlyh funphpnh Ynnohg wnwpbywb whwpwdbh swihh L npw Ydwnpdwb dLh dwuhG
FwOyp pnhwbnip dnnnyhb GGpywjwgynn wnwowpynipynibnd hhdbwynpned £ Pwlyh gnin
2whnyph pwfudwb nunnnipjnLGbtpn, hwayh wrbGiny

" Pw0yh g fuwdnp wwhniuinh untingtiwG 33 optiGunpnipjwl wwhweGbipp

2whwpwdbh dwndwOha ninnynn gnudwpp swihp GoGind $hlwbuwywb pncyugned
pwdlw)hb wpdtipnptiph, hOswtu Gwb GEpnpnudw)hl wy) wpdtipnptinh nhdwg Ydwnynn
GUwAdnLinGtph nnynuwswihhg

" Pwyh pwdGtiinndutiph 2ntyuwywlwh wpdtiph pwpdnpwgtwh L hhiGwnpwdGbnh
dLwynpiwb wohpwdtnnipnibp:

COanhwlnip dnnnyp 2whwpwdhGGtph yowpdwb dwuhl npnanidb pOnnebned £ dnnnyghG
Quiubwygnn’ pybGwnynn pwdbbwnndubiph ubithwywbwuwnbptiph Adwybtiph wwnq
dtéwiwulnipjwip:

Stnwpwfujwd pwdlbinndubph nhdwg whwpwdhGGbpp  Jdwpdnd GG gnun
2whnyphg™ 33 npwiny, Grwiuywlwiht L YGphuwdjwywihG® PwGyh funphpnh npn2dwdp,
nwnblywl” Pwbyh dnnngh npn2dwdp:

Swpblywl whwpwdth swihh L npw Jdwpdwb dth dwuhlG npnandG pOnnclned £
dnnndp’ Pwlyh funphpnh wnwownynipjwdp, uwhdwbbing Gwl ydwndwb dwdybwnnp:

Pwdltwnniutiph  ubithwywlwwnbptplt phptibg whwpwdhbGltpp Ywpnn G0 unwOwy
Fwlyh quwdwuwiht gpwubtjwyhg L dwubwdnintphg” hpblg wOjwdip pwbynid pwgywd
pwblujhb hwahyltiphg:

33 optlunpnipjwip L PwOyh Yubnbwnpnipjwip uwhiwljwéd GO whwpwdhGObph
Jdwnpiwb hpwdnibph hGnlyw] uwhdwOwthwyndbbpp: Pwayhld  wpqbipynd £ Jdwpbg
2whwpwdhGtn, Gpt’

w) Pwlyp pwdlbwnhpny wwhwlon L 33 YGhwpnGwywb pwlyh hwidwdw)Gnipjwip
pwdbbiinhpnphg htin sh qOb| pwdbtiinndubinp Ywd npwbg dh dwup, wjb ntiwpnid bGpp.
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- npnpnud b oplnnibdtp Pwlyh  dGpwwgiwytpuyowl, Gwfuwwwunynipjwlb  hpwyniGph
Juubgiwl Ywd funpnp qnpéwpp YOpbint dwupl, L pwdGbwnbpp pybwpyt; bt PwGyh
Gpwywqiwytpwiwl, Gwuwwwumynipjwlb hpwynilph Yuwubigdwl Jwd funpnp gnpdwpp
yUpLnL nGAd Ywd wyn hwpgtipny pyGwnynipjwbn sh dwubwygti,

- PwOyh YuOnGwnpnipjwl dbe |pwgniibtp Ywd thnihnfunepyniGlGtp G0 Yuwwnpdb), Yud
hwuwnwwnytb| £ YubnGwnpnipyntbp  Gnp fudpwagpnepjwip, nph hGnbwbpny uwhdwOwdhwyyb
GU pwdGbwhpne hpwynibplbipp L pwdlbwntpp nbd £ pdbwnyt; Ywd  pdtwpynipjwlp sh
Qwulwybgt.

p) 2whwpwdhOltpn Jdwptint npnpnudb pOnnlbGine wwhh npnepyjwdp, Pwbyh dhdwyp
hwiwwwuwnwufuwlnud £ optilpny uwhdwljwé  whyswpnibwynipywlb  (uGwbynepyw)
hwjinwbh6nphG, Ywd npwbp h hwjnn Yawb pwhwpwdhGGbph Jdwnpdwb hGnbwbpny.

q) wjn wywhhb PwGyh Ypwé Yynpneunbtipp (Yowubtpp) hwwuwp G0 Ywd qbpuquGgnid G
FwOyntd wnyw spwpfujwé 2whnyph gnudwnp:

CwhwpwdhbGtph Jowpdwl dwuplG npndwl pOnncbdwlb nbwpnid, pwdbGunndutiph
ubithwlywOwwnbptpp pwhwpwdhGGbpp Yuinwbwb Fwyh

FwOyph  pwdbbwnndubph  ntghntGnn L ng  nbGghntGOwn  ubthwlwbwwnbptphb
whwpwdhbbtph Jawpniib hpwywbwgynid £ Gyl wywydwGGGpny:

Fwalyp sntGh nbnwpwfujwd wpnnbyw) pwdbbunndubin:

3) Syjw| nwuh L duh pwdititnniutiph utithwywlwuwbptph hhdGwywb hpwynlGpGtpG ni
wwpunwywanipyncGatipp.

FwOyph hwuwpwy (undnpuwlywb) wijwlbwywb pwdbtnnduh utithwlywlwwnbp pwdlbnbpl
hpwdnibp nlGp

w) Odwulwygt)y dnnndht  JGpohthu hpwywunipjwlp  wwwwlnn pninp hwpgbiph
GUwndwdp dwybh hpwynbpndy.

p) dwulwygb] PwOyh Yunwydwnpiwn.

q) unwlw)| whwpwdhbGtp® Pwayh gnpéniltinipyntGhg wnwowgwé whniphg.

n) unwlw] PwGyh gnpénLbtinipjwb Ybpwpbinpw) gwlywgwé nbntywwnynipntt™ quinunbh
thwunwpnptiphg pwgh, wn pynd” PwOyh YwlnGwnpnipjwdp uwhdwbOjwéd Yuwpgny
Swlnpwlw| PwGyh hwpytyznht, $hOwbuwywb b hwpluyht hwpytungnipjnGGepha.

G) hwlntu qw| wnwowpynipjnbbtpny dnnnylbpnud L pdGwnytp ppbo  wwunlwlnn
pwdltiwinndutinh dwjltph swihny.

q) wnwlwhtpp Ywnpgny dtinp pbptp Pwlyh Ynndhg pnnupyynn L nbnwpwzfuynn
pwdbbwnniutinp L wy| wpdtpnpbipp.

£) Pwlyh ubthwywh dhongltiph hwydhl, PwlGyh Ywbnbwnpwlywlb Ywwhwnwih swh
wybwglbhu, wOoddwn unwlw] hwiwwwwnwufuwb pwlwynipjwip hwuwnpwly (undnpwywb)
pwdbbiinndubin.

p) PwGyh nLéwpdwl nbwpniy, unwlw PwGyh qnuyph (Ohongltiph)” hpth hwuwGbihp
duwiup.

p) PwOyh YulnGwnpnipjwdp L optilpny uwhdwOjwd Ywpgny, onwnb] Jud wy duny wy|
wbdwhg thnfuwGgt) hp utithwywbnipynbp hwlnhuwgnn pwdGGunndubipp.

d) nhdib nwuwpwG dnnndh Ynnohg plnnijwé L qnpénn  optiGpltphG, PwGyp
JwOnbwnpnipjwllt no wyp hpwywywb wynbpht hwlwunn npnanudlbiph pnnnpwnydw
Gwwinwyny.

dw) PwOyhg wwhwbeb) pwdbtniubph hGunqbdwb qGh npnpnud L hpblo wwwnywlnn
pwdbbwnniutiph Ywd npwlg dh dwuh™ UGGunpNOwLYwh pwGyh hwdwdw)bnipjwip, hGunqlny,
Gpt

- npnanid £ pOnnibdt]; PwOyp JGpwywgqiwytipuydwl, Gwiuwwwumynipywlb hpwynibph
Jwubgiwl Ywd  funpnp  gnpéwpp  YOpGine  dwuplG, L Gw pdbwpyby £ PwGyh
JGpwywagiwytpwowl, Gwhuwwwunynipjwld hpwdnilph Juubgdwl Ywd funpnp gnpdwnpp
YUptin ntid Ywd wyn hwpgtipnd pytwnpynipjwbn sh dwubwygt.
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- PwOyh JuOnbwnpnipjwl dbe |pwgniibbipn Ywd thnihnfunepyniGlGtp G0 Yuwwnwpdbp, Yuad
hwuwnwwnyb £ Yubnbwnpnipynitbp Gnp fudpwagpnipjwdp, nph hGnbwOpny uwhdwbwdhwyyb
G0 Gpw hpwynibpltinp, L Gw nbd £ pdbwpytp Yud ptwpynipjwbp sh dwubwygt.

dp) dnnnybtpnid hp hpwynibpltpp GEpYwjwgbtine hwdwp |hwgnpt) Gppnpn wGah.

dq) nuOGOw| opGOunpnipjwdp Jwd PwOyh  YuOnGwnpnipjwdp  Owfuwwnbujwéd  wy|
hpwynLbplGtp:

Fwlyh pwdbtintipp ywpunwynp £

w) pwdlGunndubph pnnupydwlb npn2dwdp uwhdwljwsé dwiytnbbpnud (phy Ydwpbp hp
pwdbbiinndutiph wndtipp.

p) shpwwwpwyt] Pwayh hwdwhunpnbtph L PwGyh gnpénLbbinepywb YGpwptipjwp qununlhp
GGpYywywglnn nbnGynip)nLbbtpp” pwGYwihl qununGhpp.

q) PwGyh dwybh hpwynilpny 10 L wybith wninynuh hwuwpwy (unynpwywb) pwdGtnndubipp
inppwwtiindwb nbwpnid Pwlyhb hwynwpwpniginta Gepywywgbtp hp htn hnfujwwwygywod
wbdwhlg dwuha.

n) PwOyht hwywmwpwnpnepyntl GepYuywglb] wyt dwuhG, np hp dwulwygnipjwlb dhongny
nplt wyp wGd Pwlynd  wlninnyp  Gwlwywihg dwubwygnepntd  nlGbignn - wGdh
Jwpqwyhdwy d&trp sh  pGpnu, hwywnwly nbwpnd  OGpYuwywglbp OGwl  wlninnwyh
GowlOwlwihg dwulwygnipjnth dtinp pbpnn wOdwlg YGpwpbpyw) YGGunpnGwlywb pwlyh
uwhdwOwé hwunwpnpbpp” GwhubGwywb hwdwdw)jGnipyntl unwbwnt hwdwp.

G) wuwnwpt| optilph, wy hpwywywb wywntph L PwGyh Yuwbnbwnpnipjwl wwhwbelbbipp:

4) Pwdltwnniutiph GYuwniwdp hpwyntlplbph L ywpunwynpnpjnlGatiph hwadwenidp b
(Ywd) gpwbgnuib hpwywlwglnn YuqiwytipwnupjnbGtiph ybpwptipjw) wbntiynipyncbltin.

FwOyh pwdbbwnndutiph Gywwndwdp hpwynibpbtiph L ywpunwynpnepyntGbtph gpuibgnedn

L hwdwnnudb ppwlwlwgbnid £ «3wjwunwbh YGGunpnGwlywb YGwnghunwphw» PRL-G, p.
Gpluwl, U. Uypuingywlb Sp, htn. 56-64-46:
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FUdhU 3. AULUP UEPURENM3UL SENGUNFHA3NFLLEN
qlLnriu 1. CLRULNHT SBNEBUNHI3NFLLEN
1) Pwlyh ywwnidnpjnLlp L qupqugndp.

w. PwOyh ppd $hpdwihb wbdwbnudl k

huwybnta UPuNruSPULY pwg pwdbbnhpwlwb pbytipnepyncb
nniubnt APAPATBAHK omkpeimoe akLuoHepHoe obwecmso
whqint’ ARARATBANK Open Joint Stock Company

PwGyh ypdwwn hpdwyhl whywlniil k
hwybpta™ UPUPUSPULY PRL

eniubnti OAO APAPATBAHK
whqyinti’ ARARATBANK OJSC

p. Pwlyp untindyty £ 1991 pywlwbh ubwwnbdptph 20-ha, qpubgyt) £ npwtu «3U3LUM»
pway UMC, npp JGpwlwgiwdnpdtp Lt «3U3UUM»  pwlly OPLC-h, wylnihbinlk
wOwlwthnfunipjwlb  dhongny™ UPUNPUSPULY OFPC-h, npp 2007 pywlwlh ognuwnnuhl
tipwywqgiwynpyby t UNUPUSAULY PPL-h:

Q. PwOyb wnwohl qpwbgniip unwgby £ 1991 pwlwbh ubwwntdptbph 20-hG, gpwbgiwl
hwdiwnb t 4, PwGyp thwunwgh gnpéncbbinigynilGp uyub £ hpwlywbwglbp 1991 pywlwbh
ubwwntdptiphg dhGs opu’ 2nLpe 17 twph:

Fwhyh gpwbgiwb L gnpénLbbnipjwb uynG £ p. Gpluwb, MncpyhGh 19:

Pwlyp gpwbgywé £ 3wjwunwbh Iwbpwwbinnepjwb YahunpnGwlywb pwGyh Ynnohg:

Pwlyp hwlnhuwlnid £ SwjwunwOh pwbybph dhnepjwlb L 3wywuwnwbh hhthnptipwjihG
2nLywjh dwubwyhglbtiph dhnepyw b wlnua:

2007 p.-h GQwjhuhl Global Rating Group uhpwqgqwjhl Juplwbwjht Yuqiwybpwnipjwl
ynnihg PwOyh IhOGwlbuwlywb Yuynibnipywl b Jupynibwynipjwb Jupywbhyp qlGwhwunyb) k
B-, wlOfuwwntuntdp® Yuynil, wjbnihGnl 2007 p.-h ubwwunbdptphl Jupywbhyp pwpdpwgtp t
B+, Ywlpuwwbunip® hOwpwynp  pwpdpwgnid: 2007 pdwlwbh  4-pn Grwdujwlyh
wnnyntOpltpny Junywbh2p pwnpdpwgt £ BB-, ulfuwwnbuntdp® Yuyni:

2) dphlwluwywh b wy) fudptiph ybpwptpjw nbnbyncpynaGp.

FwOyp sh hwbnhuwOnd nput wprynibwptpuwywb, pwOyuwihl, $htwbuwlywb fudptbph L
ahnepynLOGtiph dwu:

3) Pwlyh dwulws)nntipp L GEpYwjwgnigsnipynLGltipp.

Uryniuwy 1. Pwlyh dwubwdynintpp

UwulwdjnLnh Jwugt
wiywbnid
1. Lwhphwn 33. p. 6pluwlG, Pwgpwunnibywug 70

UnbithwOwytipnn | L3, p. UnbthwOwytinw, U. Uwwnngh 1/U

Utipwuwinhw 33. p. bplwG, Ubpwuwnhw 141/1, phy 41*
Uw)wnng 33. p. GpluwG, U. Uwpwningh 25

Bow N

17



5. funptilwgh 33, p. 6plawh, U. lunpblwgh 24/7 L 24/9

6. QynLiph 33, p. Ynudph, QuptighG Ldnthh w. 1/5

7. UpnJjw 33, p. UpnYjuil, Iwbpwwtinnipjwb 1/21

8. Ownlwdnn 33, p. Swnywanp, Q@phgnp Uwghuwnpnuh thnnng, 2-nn 2G0p, 1-hG hwny

9. Qwypwtl 33, p. 6pluwl, Mwypwipth 2-nn pwin., 44 7GG0p

10. Upwpwwnjwh 33, p. Gpluwlb, Snjwyw huwynyh 10

11, aywnpling zljnﬁufhwuﬁll#:ﬁmfpfu%hpwn 42, «2Jwpplng» onwlwywywjwbh

12. LUnpwquwyhp 33, p.GpluwG, Uppwynibywg 127/21

13. Ugwpuwy 33, Untbhph dwpqg, wjwb Uqupuwy

14. Pwonpwwnwytl 33.Swyni2h dwng, gjnin Pugpwinwbl

15. QjnLiph-1 33, Chpwyh dwnq, p. 9nLdph, lunptbwgh 21

16. FinLquilin 33, p. 6pluwh, UGGupNG hwdw)lp, ©. Rjniqwlnh th., phy 1

17. Ghlquwydhp 33, p. 6pluwG, Ghhquyhp hwdw)lp, 9. Ldnbhh 29/33

18. Thhow( 33, Swyntyh dwpg, p. Hihowa, GGnwthbjw 6w

19 UhuhwG 33, UjntGhph dwnq, p. Uhuhw(, GCwphh hwiw)bp, Gpblwb-dwypninne 7-
nn Yhnatiin

FwOyp 33 nwpwdépnid L nwpwéphg nnipu gpuibgywé Gaplyuwywgnigsnipyntbbtip sniGp:
4) PwOyh wnnhinl hpwywbwglnn wGdhGp.

w. 2005 pywlwlOhb «LL)-Oh-Ed-2p UpdtGhw» OPLC-h Ynnihg hpwywbwgyb) £ Fwlyh
hw2Jwwwhwywb hwytyzrh woywiu wninhnnpuywb unnigniy:

FwOyh 2006 pYwlwlh wOywhu wninhnnpuywb unnignudp GnyOwbu hpwlywlwgyt) k
«Ltj-Oh-td-2h UpatiGhw» ORL-h Ynnuhg:

«Lh)-Op-td-2h UpdtiGhw» OPL-h hwugtkl £ 33, p. Gpluwub 0010, Iwlpwwtitnnipjwb 8, htin.
+374 (10) 566 762, dwpu 374 (10) 566 762, www.kpmg.am: Shoptl™ EGnpynt Bnpu)b:

FwOyp 2007 pywlywlh wOywiu wninhinnpuywb unnigndb hpwywbwgpt] £ «Gpwbp
@npGpnb Udho» UMLC-h Ynndhg:

«Qnwlp @npbGpnb Udho» UNMC-h hwugbb £ 33, p. Gpluwb 0012, dwnwn2jwhb 8/1, htn. +374
(10) 260 964, 260 976, Pwpu 374 (10) 260 961, www.gta.am: SGoptl-pwdlbinbp’ Updwh
OhlUwppwuh:

p. dGpohlG GpGp wwphGbph pbpwgpnid Pwlyh wninhnb ppwlwbwglnn wGdh Ynndhg
wfuwwnwlphg hpwdwpdw, Yytppbunpnipjwlp swubwygtipnt b wfuwwnmwbphg wy hhdptpnyg
wqwuwiwb thwuwn sh Gnb:

5) ®npdwqtnltph Jwulwqhnwywb Ywpshpp L wy wGdwlGghg unwgywé

wntinkynpynLGGEpp.

w. Onpdwqgbiin wd funphpnwwng, nph dwulwghunwywb Yupshplt oguwagnnéyty
Ugnwanntd, Pwbyp sh Gepgpwyty:

p. 33 wnbwbunpjwb no pwlluwihlG hwdwywpgh dwuhlb wdthnh  wntintynipyntbbbpp
Ugnwapnid GGpwnwdé G0 33 UP-h, wyl dwpuphbbbph L 33-nd gnpénn pwlytiph Ynndhg
dwancnud Yuwnwpdwéd wwpunnlbwywb hpwwwpwynoibbphg: Ujp wGdwbghg dtnp pbipdwdé
ntinGyncpyntbbtn Ugnwapnid GEpwndwé sta:
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6) Updtipnptipny Gwhuwwnbujwé wwpunwynpnipinilGlbph Gpwfuwynpnnh JGpwpbpjug
wnbntynupynLGhtn.

@nnwplyywd pwdbbnndubipp Gpwfuwynpnn snGGa:
7)  LbwlnGwnpwywb (pwdlGbhwdwp) Yuwhwnwih swdp.

Fwlyh Yulnbwnpwywb Yuwhwwip pwnyugwé £ 804,300 hwwn hwuwpwy (unynpwyuwb)
woJwlwywb pwdGtwnnduhg, jnipwpwsynipp 5,000 33 npwd wijwbwywb wpdtipny:

Fwlyh YwlnOwnpwywb yuwwhwunwip 100 %-ny ydwpywé kL Yuaginud £ 4,021,500 hwqup
33 npwd:

LGwlnOwnpwywb Ywwhwwip JGpohhG  Gptp  wwphlbph  pOpwgpnid  Jdwnybp
wuipnnontpjwdp L pun twphOtph Yuaqob) £

2005 pywywbh tnwnbytipoht — 2,790,000 hwg. 33 npwd, wdp Yuqob £ 1,900,000 hwg. 33
nnwa

2006 pywywbh wmwpbytpohl — 3,240,000 hwq. 33 npwd, wdp Juaqub] £ 450,000 hwg. 33
npwy:

2007 pqwlywOh wnwntytipohl - 3,640,000 hwg. 33 npwd, wdp Yuqlb) £ 400,000 hwg. 33
npwy:

2008 pywlywlh thbGnpdwnh 6-h npnipjwdp’ 4,021,500 hwg. 33 npwd, wdp Juaqob) k
381,500 hwg. 33 npw:

2008-2010p.p  Pwlyph  YwOnGwnpwywb  Ywwhwnwh wdb pun  nwphbbph
hwiwwwunwufuwbGwpwp Yubfuwwnbuyned k.
2008 pywlywlh nnwptytipohlb — 4,890,000 hwq. 33 npwd, wdp Yywaqih 868,500 hwg. 33 npwd
2009 pywywbh tnwptytippht — 5,690,000 hwg. 33 npwyd, wdp Yywqgih 800,000 hwg. 33 npwd
2010 pywywbh vnwptytipohlb — 6,490,000 hwgq. 33 npwd, wdp Yywaqih 800,000 hwgq. 33 npwd:

Pwlyp nbnwpwfudwéd wpunnbjw) pwdbtinndutbp sncbh:

aLNrhu 2. AULYP ANNPONFLENLEP3UL YEMPUREGN3UL SENGUNHa3NFLLEN

1)  huluwjhG qnpénGGtp.

Swllwgwd wnlwnbuwdwpnn unitpynh, wyn pynd”  pwbybph, wwpuwwmndubpnid
GEpnpnudbtpp Yuwwywé GG npnpwlyh rhuybph htiw:

Ltpnpnnp - wbwp £ nizwnhp npuwnyh Geppn wpwnpwé npwlg  widtnth
Gwpwapnepntip L Ugnwagpph dGe wnbn quwé pninp wyp  wbnGynipyntGGbpp dhbsl
wnwownyynn  wwpunwwndutph  qOGine  npnpnudb  pOnniGGip:  NhuwihG  gnpénlGGphg
Jjnipwpwbgnipp Ywpnn £ Gwlwywihg wd twhwl pwgwuwlwl wagnbtignipinid niGtlu
Pwlyh gnpdwnbnipyntbbbph, $hlwbuwlywb hpwydhdwyh Yud wpryntbpbbph Yypw:

GloGind Gpdwdhg, PwlOyp funuwihbp b Ugnwagpnud  GEpyuwjwgywd  gnigwbhUtph,
Jwlfuwwnbunwabtph L nbnGyuwnynipjwb  dGYOwpwlnipntbGbtiphg, npwtiugh  GGpnpnnG
hUpUnipnylb neuncdGwupph npwbp’ ywpunwwnndubp qOGine wd sqUGne npnand Yuywgbbpne
hwdwn:

1 Pninp wbuwyh hpwnwpdnepnibltpp, npnbp Yhwqbigltt Pwlyh JwpywrenlbGph
ynndhg wwydwlwagpwiht wwnpunwynpnipntbbbph  sywwnwpdwlp, hwdwfunpnbtph
Ynnohg PwlOyh  hnwwipnpywlb  hwlnby  Yuwulwoéwlph Hwd  pwgwuwyw
yGpwpbpdniGph, Ywpnn GO fwwbu wqntp PwlGyph qnpénilbinepywlb  Jpw: T
Ywpunwhwyindh Pwlyh Ynndhg |pwgnighs Sdwfuubph Juuwpdwdp L whnyph
WwbwjhGa gnigwbhzh dwlywpnwyh wwwhndwb ndjwpnepjwip:

1 Pwlywjha  gnpéncbGnpyntp . whwnwlwl  Ywrwldwpdwb  dwpopGGGph Ynndhg
thgtOquynpdwl L Ywpquynpdwl  GOopwlw  gnpénilbinepntd £ PwlywyhG
gnpénLbGnipjwl ninpuind whnwywb Yupgwydnpiwl Gwywwnwyp hwlnhuwlOnud £
GGpnpnnOGph L hwdwfunpnGtph  ppwynibplbph wwwnwwlnipntp,  npb

19



hpwywbwgyntd £ nbGnbuwywb gnpéncbbinipjwb Gnpdwuinhybtiph b pwlYwyhG rhuytph
Yuwrwywpiwl hwdwlywpqbiph uwhdwbdwdp: Yw GQwlwyntd £, np hGwpwynp GG
whwnwywb Yupquynpiwb hbn Yuwydwd thnhnfunipyncGlGtip, npnGp Ywpnn G0 fwwtu
wanb] PwOyh gnpéwnbnipynibbtiph ypw b wbqwd pwgwuwpwn wagnbp $htwbuwywb
gnLgwlbhabtiph ypw:

0 33-nud pwlGywyhb dwnwynipjnLGGbph 2ntywb fuhun dpgwiyguwih k, oncywgnid gnpédnd
GO wyj pwOybp, npnGghg vh pwOhul nbGG wybih 066 Gynupwywbt L $hGwluwywb
YwpnnnipyntGOtin: Wn wwwndwneny PwOyp sh wpnn Gpwzfuwdnptp wwbwynpgwoé
whnyph uwmwgnip, np wwwagwjntd  dhin h Jphdwyh Yhah  ppwlywbwglby
htnwOywpwjhlt qupgugiwb dpwagpny trwlyjwd nwgiwdwpwlywld Guuwunwybbpp L
fulnhplGbph |NLedwl dwpunwywnpnipynclp, pwOh np dpguygnepyntlp utnwGnud t Gnp
wqnuwybtp:

1 Pwbyp gnpdwnpwn hwdwgnpdwygnipyntb £ hwuwnwwnnid dhowaggquihb hhdbGwnpwdltiph
L pwGyGpp hGwn, npnGg hGwn Yopwd wywjdwbwagnptph Yuunwnpiwb uubignudp Yunpnn k
ptipt] wwlwynpywé Gywadanunbbph L awhnyph GjwgbindG:

O Pwpépnpwly dwulwqbunbbph webwynegnibp PwGyh w2fuwnwlwqgind 2wwn Ywnplnp £
Adpgntbwy (hOGnt L wywbwdnpywd wpfuwnwbplbbph wprynibwdbn hpwlwbwgiwh
hwiwp: Lowl Jdwulwqbinbbph  GUuwidwdp G666 wywhwlownyh  wrlywynipjw
wwwndwnny, Pwayp sh Ywpnn Gpwfuwdnpt, nn pninp wpwOdbwhwwndy Yuplnp
w2fuwwnnnObipp wwwquwynid dhawn Yabwh Pwbyh wfuwnwlywqgincy:

GlaGind 33-nid nOwnbuwywld L pwnwpwywl qwpqugnuilbphg, hwyyh wrbbiny
pwOlwhl hwdwywpgh qupqugdwb Obpyw Ypdwyp, Pwlyh qgniwynp gnpdtijwytipwp,
PwOy-Rwdwfunpn gnpdwnpwp hwpwptpnipyntGbGph GGpYywghu npubnpnudGtpp, hOswtu Gwb
wyl, np 33 YGhwpnbwywb pwllyp hunwy YwlnGwywnpgbp £ L fupunn huynnnipjnih
hpwywlwglnud pwlytph GYwwidwdp, GGpwrjwp rhuybph Jwn hwjnGwpbpdwl gnpény,
GoJwé nhuytiph h hwyn quint hwywbwywbnepynilp dgunncd £ Guquignebh:

2) Pwyh qnpénLGEnipjwG hhdGulwl npnpunGtph Gywpwaghpp.

w. PwOyh hwdwp wnwytb] Ywpunp gnpénilbinegniGp $hGwbuwywb shelnpnnipjwl’
thonglbtph GEpgpwyntd L inbnwpwfuncy, hpwwbwgnidb b, npp gnegnpnynid £ pwlGlywghG wy
pwqUlwplnyp dwnwynipjntGGGph dwwnnigdwdp, npnGp GYwpwapywé Gh unnple

Uhongltiph Gapgqpuwynia

Pwlyp $hahywywb b hpwywpwlwywb wbdwbghg plnnibnud £ dwdytunwihb L gwwhwy
wywlnbtp 33 npwainy L wpunwndnypndy:

Pwlyp hwdwhunpnbtphl wpwewnynid £ wjwlnbbp® nmwppbpwyjwd pun Guuwwnwybbnh,
dwaytinltph L wnnynuwnpnyplbph: PwOyh GGpgpwyywd dhongltiph nunnnupyntGGbpp L
gnigwlhpbGph 2wpdp  (nhGwdhywah), npwbg dnnwyw  wnwphbbph GulfuwnmGunodGbph
wnunwgnJwé G0 Unyniuwy 2-nLa:

Uryniuwy 2. Uhgngltiph GEpgpuwyncd hwgqg. 33 npwd
UbngnuiduwG 31.12.2006 | 31.12.07 | 31.03.08 uﬂdm’oﬁh uﬂdm’oﬁh uﬁfﬁ';uﬂgh
nLnnnipnLGaGpp npnipjwdp | npnipjwdp | npnipjwdp unL unL unL
Pwlytnhg L wyj|
hlwbuwluG 109,332 | 2,097,351 | 4,095,359 | 6,720,000 | 9,500,000 | 14,700,000
YwqiwytpwnipintGGbiphg
Jwdwiunpnltiphg 2,965,370 | 11,693,423 | 11,574,968 | 25,488,310 | 41,700,000 | 55,500,000
Pwhyh Unndhg
Pnnuinwé  wndtipnpbin 0 250,000 250,000 400,000 500,000 | 1,000,000
(pwgwnnipjwdp
pwdbwnndubiph)
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CLlnwadthp

3,074,702

14,040,774

15,920,327

32,558,310

51,700,000

71,200,000

Juwplytin L dhonglbinh wy| nmnwpwzfuntiGtp

FwOybt ppwlwlwgbnud £ Jupywynpdwb hbnlyw] wmbuwylatpp® phqlbuph Jupywynpnid
(wjn pyncd” Gpwztuhplbiph npwdwnpnid, thwunwenpuwihb wynptinhnhyltn, Junpywhb qétip,

oytinnpwn),
wywnndwpluwynpniy,

Jwpywynpny:

hGswbu

Owl

pOwlwpwbh &Gnpptpdwl L Gnpnqiwl  hhthnpbpwihG  Jwpywynpniy,

(nOpwpnwyhl  Jwpywynpniy, uywrnnwywb  wy|

Pwayh unpybph L nbnwpwzfujwé dhenglbinh gnigwbhlbph 2wndp (hOwdhyw) L
dnuinwyw tnwnhObph YubuwwnbunudGept wpunwgnwé Ga Unjniuwy 3-nLa:

Uryniuwy 3. dwnytp L wy nbnwpwiujwé shengltin hwgqg. 33 npwd
31.12.08 31.12.09 31.12.10
StnuwpwfudwG 31.12.2006 | 31.1207 | 31.08.08 | | oo o |Gty | GGt
nLnnnLpynLGGtn npnipjwdp | npnipjwdp | npnpjwdp N N L
Awdwfunnnlbnh( 2512771 | 9,168,891 | 10485169 | 20,134,375 | 32,255.000 | 45,000,000
npyws ywpytip
Pwbytpnud L wyj|
$hGwbuwywa 1,673,844 | 2,835,241 4,733,292 3,553,125 5,300,000 5,700,000
hwuwnwwnnipjnLGGtpniy
33 wbwnwywd L 33
yahunpnGwlywb  pwlyp 531,277 6,826,264 7,197,306 9,312,000 15,000,000 19,460,000
wnpdtipnpbinnLy
UL wndtipnptipnid 13,796 19,681 19,681 19,681 25,000 50,000
COnwatln 4,731,688 | 18,850,077 | 22,435,448 | 33,019,181 | 52,580,000 | 70,210,000

Upwnwnpdnyph L wpdtpnptiph nhhGq L ppnpbpwjhl dwrwynipynlGGbp

Fwlyp Ywwwpnd £ wpunwndnyph, 33 wbnwluwd,

wwpunwwnndubph L pwGlywjhb nuynt wnp nt Jwdwneph gnpédwnplbp:
33 phGwbubbpp Gwiuwpwpnipjwb Ynndhg Pwlyp dwlwsybp £ 33 whwmwlywb GepphG
wwpwnph Yurwywndwb gnpéwyw:

QubGdwwbtinwpwbh uwywuwpyned

33 yGownpnOwlywb pwlyh

Fwayld ppwywlwglnd £t 33 $plwlubbph  Gwfuwpwpnipywlb  qubdwwbtitnwnwbh
npwiwpynuwjht uywuwnyney:

PwllywjihG thnfuwbgniiGbp

PwlOyp 1997p.-hg ujuwd wlnwdwygnid £ SW.LF.T. dhowqquhl hwiwywpgh:
Fwlyp pnpwygwyhl hwphdbbp nibh wnbnuywb L dhowqqwihl 23 pwGybpnuy, hGsp

hGwpwynpnipjnt £ wwhu  wwwhnybig

uwwuwpyniip gwbywgwé wpdnypny L ydwpwjhbt gnpéhpny:
[wyyh wrlbind $hghywlwld wbdwbg npuwiwlywb thnfuwbgnuibbph wywOGph wan,
thnfuwbgnuiGtph

PWaYG

wnwbdbwuwtiu

Jwplnpnud &

Ywuwnwptiwagnnéniip b pnGnwGnudp:
Pwlyp hwlnhuwlnd £ Western Union, «UGGihp» L «Migom» $hghywlwl wGdwlg

npwiwlwb thnfuwbgnidGtph dshowqquwjhbt hwdwlwnqbiph gnpédwywi:

npwiwywa

Pwlyp untinét t WESTERN UNION dwulwghunwgywdé dwubwdnin:
Fwlyb ppwywlbwglnud £ dhpwgquhl thnfuwbgniibbp Gwl BT® Coro3, PrivatMoney,
Blizko, BeicTpast moura L Avers hwdwlwpgbinny:

FwOyp hwdwfunpnbtph  Jdwpwhwdwplwh

hwiwlywpgh
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Miwuwnhly Lwpwntip

Miwuwnhy pwpwnbph pnnupyiwl L uywuwpyowl hwdwywpgh Yuwwnwpbiwugnpénidn
FwOyph hwdwn hwbnhuwOnud £ qupqugiwb gipwlw nunnnipyntbbtiphg vEyp™ hwdh wnrbbing
GGpYyw wwpdwbbGpnd pbwysnipjwb Ynnihg wann ywhwGownyp L wolwbfuhy ydwpniiltiph
wybipwgdwlb nunnywé whnwywb pwnwpwywbnipyncln:

Swlnhuwbwny «Updtohwh pwpn» (UpRw) plytipnipjwb pwdbbwntp L thhpwy wlnwy:
FwlOyp pnnupynid £ ArCa Classic, ArCa Junior, ArCa Cobranded (Green Line) ArCa Business,
hUswbu Gwl AUTOCARD pwlluwjhb Jadwnpwyhl pwpunbp:

2007 pywlwlh pGpwgpntd Pwbyp nundt| £ MasterCard hwdwlwngh wdhhwun wlnw:
2008p.-h pGpwgpnid Pwayp Ypnnwpyh L Yuywuwpyh wyn hwdwlwpgh pwnuntinp:

SwlpwyhG wnwynipynLGGbph nhdwg Yyownbtph pGnnebniy

Swdwfunpnltpht  Jowpwhwdwpywihld  dwnwynipjnblbph  hwdwihp  dwwnnigdiw
Owwwwyny Pwlyp qupquglnd tE hwpybph, wnppbiph,  EGYyunpwtGbpghwh,
htnwfunuwdwpdh L wy hwGpwhl SwnwynipntGGbph nhdwg $hghyuwlwlb wbdwbghg
Jdwnltph pOnnbdwb wpfuwnmwbpbbpp:

Uhgwqaquwyjhl skytip

AMERICAN EXPRESS swlwwwphwyhG stytph, «cMASHREQBANK PSC» pwlyh Ynnihg
FwOyph wadwip pnnupywé pwllywihb stytph nnipu gpned L hGunglned:

Fwlyh Ynndhg dwuwnnigynn hhdlwywb SwnwynipntGGbph wdh wpdp (nhGwdhlw)
GEpywywgynid £ npwbghg unnwgywé GUwinwinGtph (ng tnnynuwjhb) gnigwbhbt6pny L npwbg

dnunwyw nwnhbbph Yuwbfuwwnbunwibtipny Urnyniuwy 4-nLa:

Uryntuwy 4. 3pdGuywb Swewynupynilltinhg GYwinwinGtip hwq. 33 npwa
2008 2008 2009 2010
blwdnLnGb 2005 2006 2007 pdwywbh | pwlwl | pwlwl | pdwlw
n pwlywl | pYwlwG pywluwl 1-hG Ywlfuwwn | YwGhuwwn | ubfuwan
Gnwiujwy Gunid Gunid Gunid
Upwnwndnipwyhb
gnpdwnbnipjnLGabph 194,674 39,082 208,067 87,711 220,000 | 263,000 | 276,000
(qntwn)
PwlyuwyhG nuynt
unwnununuwgus 0 11,460 34,192 8477 | 40,000 | 42,000 | 44,000
ant wywnnnbbnh
wnnijwdwnphg
UhoGnpnwysdwnpltp
Uswpwhwunyuwyht 11,409 28,437 85,941 25,159 115,000 117,000 120,000
SwnwjnipjnLGbtiphg
Gnwztuhpltinhg,
hndwpwqntipnd,
wypbnGwnhybbpny
annowntnipynbltnhg | 5 507 1,004 6,273 3803 | 30000 | 32,000 35000
hwjwwnwpdwagnuwjhb
Yuwrwywpdiwb
gnpéwnlnipyntGbbnphg
LlnwukGp 211,290 79,983 334,473 125,150 | 405,000 | 454,000 | 475,000
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p. PwOyh $hlwbuwywb shelnpnnipjwl dwnwynipntGGGph hhdbwywb pGnipwaphstinp,
npwlg 2wndp (nhGwihywb) L YuwbhuwwnbunwdGepp Gepjujwgywé b Unyniuwy 5-ncd:

Unynruwy 5. PwlGyh $hOwCuwlwb dhelnpnnipjwl dwnwjnipjntlGGtph hhdGwlwh pGnipwqphsGbpp

hwq. 33 npwd
311205 | 311206 | 311207 | 31.03.08 uﬂd;ﬁgh ufdﬁfﬁh uﬂd;ﬂgh
npnipjwdp | npnipjwdp | npnipjwdp | npnipjwdp untd unLs NG
Swdwhunpnltphh
wndwé  Jupltp, | 1475993 | 2,569,814 | 9,168,891 | 10,485,169 | 20,134,375 | 32,255,000 | 45,000,000
wyn pyncd’
rhaGbu qunlan 1461840 | 1967043 | 6,627,953 | 7489942 | 14.084.375 | 21,255,000 | 28,300,000
phqlbu  Jwnytiph
Ghoh(l 16.31 15.43 1475 1472 147 143 14
mnynuwnpnyp
(ah0)
pOwlwinwOuhb 2199 | 304134 | 1084919 | 1143645 | 2550000 | 5500,000 | 8200,000
hhthnpbip
pOwywnwlwjhG
hhihnptiph  dhohli 18.00 14.20 13.00 13.0 13.0 128 125
mnynuwnpnyp
(ah0)
OujL{an{umUwL{nnnL 11954 | 107,347 | 441299 | 733244 | 1,000,000 | 2,000,000 | 3,500,000
wywnndwnywynpd
wi Ohgh( 18.00 17.77 16.20 16.1 16.2 16 158
tnnynuwnpnejp
(ah0)
ﬂ;lu”b“n“w”w“ Wit - 191290 | 1,014,720 | 1,118,338 | 2,500,000 | 3,500,000 | 5,000,000
uwwrennuywb  wy
Ywnbph  ahphll ] 18.34 16.65 16.6 165 163 16
mnynuwnpn)p
(ah0)
Swdwfunpnltphg
Gbpgpwydws 13
342970 | 2965370
shongGbn,  wyn 11693423 | 11,729,534 | 25488310 | 41,700,000 | 55,500,000
pyncd’
Phahlwbw 11,342 | 273517 | 2,024,333 | 1,692,364 | 11,150,000 | 21,700,000 | 28,500,000
whdwbghg
&“ﬁgi“dg;‘gﬁw”u‘“ 1331568 | 2691853 | 9.669,090 | 10,037,170 | 14,338,310 | 20,000,000 | 27,000,000

Pwlyp Ywwwpnud £ hwdwhunpnbtph Jdwpwhwdwpyuiht uywuwpynid L dwwnnegned |

pwOlywjht gwlywgwd Swnwjnip)nLl,

npnGg  dwuhl gnigwOhpGGpn,

(nhGwiphyw) L YuwbpuwwnbunwiGtipp Gepyuywgywé t Unyniuwly 6-nud:

nnwg

Urynruwy 6. PwllwihG dwrwynipynLGltiph L npwbg pwndh (nhGwdhyw) pGnipwagphsbtp

2wndp

31.12.05 31.12.06 31.12.07 310308 | 311208 31.12.09 ) 31.12.10
Jwlhw | Ywlhuw | YubGhuw
npnpjwidp | npnipjwdp | apatpjwidp | apnpjuidp | e | e s | e s
Ppwywpwlwlwb wGa
hwyybintptph phu, 337 457 380 454 2,000 4,000 6,000
wha
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whé
phy,

bhahlwlwa
hwpytwntptph
wha

147

3,104

8,888

11,106

25,000

30,000

35,000

COpwghy  hwzhyGtph
pwlwyp, hwwn

6,471

3,661

10,724

13,444

15,000

18,500

26,000

dwiybnwha

hwzhyatiph
hwuwn

pwlwyp,

11

82

451

460

600

800

1,000

Ppwywpwlwywa
whéwlg ynnohg
wpubpypp ninuipywé
gniiwnplbp — (SWIFT),
416. 33 npwd

14,501.9

32,336.8

62,332.5

6,943.8

70,000

75,000

80,000

Ppwlwpwlwywhb
whdwlg whnLlny
wpubnpyphg unwgywo
gnudwnlbp  (SWIFT),
41G. 33 npwd

14,468.9

12,983.3

23,130.3

4,108.4

27,000

30,000

35,000

dhghywywb  wGdwlg
4nnuhg wnwnbpyhp
nLnwnpyywé
gnuiwnltp (SWIFT,
Western Union, UGG hp,
Migom L wyp), 00. 33
nnwy

4.8

136.9

3,105.1

238.3

3,500.0

4,000.0

5,000.0

dhghjuwywld  whdwlg
wlnGny  wnpubpyphg
unwgywd gnuiwplbip
wnuwuwhiwlhg

(SWIFT, Western
Union, UGLLhp, Migom L
wy]), 9 0. 33 npwd

17.8

4759

6,490.4

931.2

7,500.0

9,000.0

12,000.0

9. Pwlyp dwnw)nipyntGbtp £ dwnnignid g fuwdnpuwtiu GGpphG 2nLywyney:
FwOyp dwubwpwdhOp 33 pwlywihl hwdwlhwpgnd b qupgugiwb Yuwlbfuwwnmbuntdbbpp
GEpywywgywé G Unyniuwy 7-nca:

Uryniuwy 7. Pwlyh dwubwpwdhp 33 pwlywyhG hwdwlywpgnid hwq. 33 npwa
Pwdltwnhp
wywh UywnhyGtph
UywhyGbn Jdwpluwyh Muwpuwynpnipj LGnhwlnep Jwydtiyprwih | Yuwhwwih inwinblywG
GapnpnudGlp nLlGbp Yuiwhuwg G whnyp nwnblwG Gljwdwnwpbpne
Glwdwnwpb pjnch
nnipynLl
g
3
g 440,674,145 208,144,447 345,913,389 94,760,756 11,977,985 12.87 2.70
s
31.12.2005 | @
npnLpjuip
é 3,979,405 1,475,993 1,547,073 2,432,332 (2,405,565) -41.34 -25.78
cL
= 0.9 0.7 04 2.6 X X X
o
3
31122006 | 3 | 54634072 | 250200647 | 404,362,007 120271975 | 21,040,758 17.1 36
npnLpjwdp é
3
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é 8,545,594 2,569,814 4,651,774 3,893,820 1,011,488 25.9 11.8
cL
° 16 1.0 12 32 47 X X
o
3
e 784,079,371 401,719,671 618,037,987 166,041,384 21,213,791 12.8 27
3
31.12.2007 | 5
npnipjwdp | 7
'é 27,754,478 9,568,716 23,144,890 4,609,588 315,768 6.9 1.1
a
° 3.54 2.38 3.74 2.78 1.49 X X
o
3
S | 1,000,000,000 600,000,000 800,000,000 200,000,000 36,000,000 18.0 3.6
3
31.12.2008 | 3
npnipjwdp | ¥
é 45,000,000 23,687,500 38,372,497 6,627,503 724,373 10.9 16
a
° 45 39 48 33 2.0 X X
g
5
5 | 1.200,000,000 700,000,000 980,000,000 220,000,000 42,000,000 19.1 35
31.12.2009 | 5
nanupjwiip | 2
é 70,000,000 37,555,000 61,565,497 8,434,503 922,000 10.9 1.3
a
2 58 54 6.3 38 22 X X
o
5
5 | 1400000000 800,000,000 1,150,000,000 250,000,000 55,000,000 220 3.9
31122010 | 3
npnipjwdp |
é 95,000,000 50,700,000 84,365,497 10,634,503 1,200,000 1.3 13
cL
< 6.8 6.3 73 43 22 X X

h tnwpptpnipyntt 2006 pywlywbh wprynibpGbph, 2007 pywlwbh wywnhy gnpéniGtinepywb
Swywwh 20nphpy Pwlyh pwdlbinppwywb Yuwwhwmwih Guwdnwptpnipyntbp Ywqgib) £ 6.9
%, hul wywnhyltiph Gudwmwptpnpynilp™ 1.1:

31.12.2005-31.12.2007 pp.-h pOpwgpnid 33 pwlywihlG hwdwlbwpgh pOnhwGnip
wywnhylbna wob) GG 1.8 whqwy, pln npnud, Pwbyh wynmhybbph wép Yuqob) £ 6.9 wiquu:
Lnyb dwiwlwywhwindwoned 33 pwllywiht hwiwywngh yupywhb GGpnnudGbpb wat 66 1.9
wbgqwy, PwbyhGp® 6.5 wiquy, hwiwwwunwufuwlwpwp wwpunwynpnipyntbbbpp™ 1.8 wbquwd
L 15 wbgqwy, pnhwOnp ywwhwwip 1.8 L 1.9 wlquu:

Fwaya hp Swnwynipntblbph dwwnnignidp Yuwwwpned £ pp qrfuwdnp qpuiukGyuyh,
Gwubwgynintiph, pwayndwwnbbph dhongny, dwubwygned £ 33 whrnwywb L 33 YeainpnGwywb
pwOyh wwpunwwmniubph wnwolwihl wnbnwpwfuntibbphlt L wpunwpdnyph pnpuwjwyw

qnpéwnpplGnhG:
Fwayh unwgywé Gywanunbtph swithp Gepyuwywgywé E wnyniuwy 8-niu:
Unyniuwy 8. Pwlyh unwgywé twdnuinGbn hwgq. 33 npwd
311205 | 311206 | 31.12.07 | 2008 pywywGh
npnipjwdp | npnepjwdp | npnepjwdp | 1-h0 Grwdujwy
GUwdnuinGbp, wyn pynit’ 2,943,313 1,352,557 1,508,859 662,142
1. inynuwyhb GYwadnwinbin, nphg’ 85,382 379,175 928,935 448,357
1.1 lnbinwpwyfujwé Junyknphg 81,917 358,802 760,197 340,577
1.2 wEnwlwl ywpunwwnniubiphg L NETN 1,230 11,070 142,088 97,807
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hwiwdw)Gwanpbphg

n. Pwbyh hhdalGwywb dpgwyhgltin

Swjwunnwbnud pwllywiht hwdwlywpgh qupqugiwl GGpyw thnynd dpgwygnipyncbh
pOpwbnid £ hbwnlyw) 2ncyuywywb hwndwébbpny’

O uywrnnuyw Jupywynpnid
pOwywpwbwjhG hhthnptip
thnpp L ohohl dGrGwpynipjntbbGbph Jupywynpned
dhghywywb whdwhbg dhowgaguwihl npwdwywhb thnfuwbgnidbtp
wywbnOtph uwywuwpyned
hwOpwjihh dwnwjnipnLGbtiph nhdwg ydwnbbph uwywuwpyned

Fhqlbu Jwpywynpiwb L Jowpwhwqwnpyuiht uywuwpyowb niuywyub hwndwén
hhdGwywbnud pwfudwé t pwGytiph dhol, uwlw)h, phqGtup dwyw|Gtph 2wpnibwlywlywh wadp
wwhwlontd £t npwl hwiwwwwnwupuwlb  pwpdp  Yuwhwwiwgnd  nilbgnn  pwGybph
wnywjnipyncb:

FwOyp, Ywwhunwjwgiwlt L wlwlnuht pwquih Yuywgiwb GOGpyw  thnynuy,
qupawglbiny JdwOpwdéwhu  pwllwihlG  Sdwnwjnipnbbtph  wnbuwlwbhl, dnnbglbiny
SwnwjnipntbGbtph - dwuwnignudp npuitlg uwwennObphlG,  wnwowpytiny  pwnpdpnpuwy
uwwuwpynd L dpgnibwly qlbp, dpgwygnid b Swywuwnwbnid qnpénn pwbytph Gpypnpn
tnwulywyh wppnid wnwowwnwn nhpp gpwybint hwdwn:

GlaGind GpwlOphg L hwydh wrGGind w)l, np dnunwlw wnwphlGGphtG 33 pwOluwyhl
hwiwlwpq Ununp GG qnpébint funpnp dhowqquiht pwOytp, Pwlyhg 066 Bhgbin GO
wwhwboybnt wjwlnuwjht pwgqwjh wipwwOniwb L hwdwfunpnbbph nudtin ne Yuynt uqoh
duwynpdwl gnpéncd: Uju wrenwdnd, PwOyp Ywpbnpnud £ SwnwynipyntGGbph dwunnigdwl
pwpdn npwyh, uwwrennObph hwdwp whwybn Wwjdwbbbph wwwhnynwdp, hOswbu Owb
qlwyphG  dpgwygnipjwlt  wwppbph Yppwenwp L dhowgquiht  phGwluwywb
hwuwnwuwnnepynlGGtph htn hwdwagnpéwygnepynibp: Pwlyp dwulwygned £ 33 YGhunpnbwywb
pwOyh L QGpdwlwlywb KFW pwGyh hwjinwpwpwé hhthnpbiph 2niywh quipqugdwb 6pwgnha,
GyGygwpwywha hqippywl hphdGwnpwdh hGn  ppwlwlwgbnud £ hwdwdhlGwbuwynpdwh
6pwahp: P hwyGinudb  Gqwohb, 2007 pdwywbh dtpohl, Pwlyp dGpwlwenigdwl L
2wnqugiwl Gypnwuwywb Pwiyh (EBRD) htiwn Yoptg JunpywihlG wwyjdwbwaqhp, hwiwdw)l
nph thnpn nL 0hohG phqbtup Jupywdnpiwb Guwwnwynd Yunpwdwnph 5 §;G. UUL nnjwp, huy
wnlwnph fupwOdwl hwdwnp™ 1 g.0. UUL nnpwip:

Qwnquglbindg Jwpywynpiwb dGluwbhqilbpp, PwlGyp Ownwnhp b wnlbinpwjhG
hpdncbpGGph  Jpw  dwulwlgbp wy  dhowqquiht  $hlwluwlywb  hwuwnwwnnepniGbtiph
6pwanbiphG:

[ O O B B

G. PwlGyh Yynnihg Yopywd wyb wywyjdwbwantinp, npnlp qunbynid GG gnpénnnipywl vk,
hOswtiu Gl Ugnwagnph qpwbgiwl GEpywywgdwlp Gwiunpnnn 4tppht 3 mwpjw pbpwgpntd
Pwlyh Yopwdé wyt wwydwlbwagptiph wwydwbltpp, npnbg gqhlp qbpwqulgnud £ PwGyh
wlywnhybtpph hwyytyzrdwd wndtiph 5 tinynup.

JGpp  OJwé  Swdwip gbpwqwlgnn  wwydwlwagptph  wwydwbGbGph  dwuhl
mbnGywwnynipntlp hwidwndbp £ qunubh, sh |pwgdbp Ugnwagpnd b wpwGdhlb nbnblywbpny
GEpywywgyt) £ shuwyb 33 yEGunpnGwywb pwdy:

3) WO wObwlg wOjwlwgwllyp, npnbn  PwGyp, GGpwnjwp Gpw  nounp
payGpnupynLbatpp, pwdlwiha wpdtipnpbiph Gwlwywhg Yuwd funznp ubithwywbwwntp Ga.

Pwlyl wy wbdwhg pwdbwiht wndtpnptiph Gawlwywihg Ywd fun2np ubthwlywbwwnbp sh
hwOnhuwOny:
Fwlyp nnrunp pGytipnepynibbtip sncbp:
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4) Swpywyhl wpunnbnipnlGGtipp.
Fwlyh hwdwp hwwnney hwpyuyhG wpnnGnepynlGGtp uwhdwOdwé s66G, Pwbyp gnpénid £
pUnhwbnep hwplywjhb opGhunpwywb nwwney:

5) Mwunwywl b hpwywlywb pGpugwywngp.

Lwfunpnnn 12 wdudjw pGpwgpnid 33 UR-h npndwdp PwOyp GUwwndwidp Yhpwndb) £ 3
wwwnwufuwbwwynipjwb dhong” wninpdb £ Gwjuwggniwgniy:

1-n0 Owjuwqggnipwgiwl dwuhl PwOyp wnbinbywgytip £ 33 UR-h 2007 pqwlywbh hnihup
26-h phy 1/84pg-U gpnipjwdp, nph hwdwp hhdp £ hwGnhuwgb) 33 UP-h Juwpywjhl ntighuwnn

Gpywywgywé  nywibbpnd Gpyne  gnpdwpplbph  JGpwpbppw;  wnbnGyunydnipjwb
pwgwywynipjwl hwlquaiwbpp:

LpJwéh  JGpwpbpwp  2nynudtGph Juuwwnpbipe  Gywwwynd wpqwé GO
hwOdGwpwpwywGatn:

2-nn Gwfuwqggnipwgdwl dwuhb Pwbyp wntintlwgytip £ 33 UP-h 2007 pdwlwbh Gnjtidptph
29-h phy 1/119pqg-U gnnipjwip, nph hwiwn hhdp £ hwOnhuwgt] Swnywdnph dwubwdjninh
Jwnwdwphsh  wqwuiwl dwuht uwhdwOwé dwilytnnd 33 UP-hG  sinbinGlwglbint
hwOquwdwGpn:

Laqwéh  dbpwpbipjuy
hwOdGwpwpwywGhtn:

3-nn Gwfuwqggniwgiwl dwuhb Pwbyp nbintlwgyt) £ 33 UP-h 2008 pywywbh dwjhuh 4-h
phd 1/25pq-U qpnipjwdp, nph hwdwp hhdp £ hwlnhuwgb) utithwywbnipjwb hpwynibpny
FwOyplt  wwuwwlnn bhpdlGwlwb dhongh ownwpdwdp  Gnpdwwnhdwihld  Ywwhwnwihg
s0Jwqbigbtiint hwGquwdwGpn:

2nyncabbph Ywwwptipt  Gywwwynd  wpwé GG

LpJwéh  JbGpwpbpw)  2nynudGGph Juuwwnpbipe  Gywwwynd  wpwé GO
hwOdbwpwpwywbGbn:
Fwlyp GYwwndwp nwwnwpwOh L wGwnwywh dwnahGltph ynndhg

wwwnwufuwbwwnynipjwb wy| dhongltp (Jupswlwh, pwnwpwghw-hpwywlywa) s&60 Yhpwnybi:

6) Onhujwwwygywé qnpéwpplbph yhpwpbpjw) wntnbynupyniGabp.

dtipohlt tnwpyw plGpwgpnid Pwlyh hbwn thnfujuwwwygwéd wbdwhg htitn 2,000 hwg. 33
npwadp gipwquwbgnn PwOyh Ynnihg Yopdwéd wwyjdwbwagnptiph wwydwbbtpp Gepywjwgywé Ga
wryntuwy 9-nLa:

Uyniuwy 9. PwlGyh hGwn thnpujuuuwygwéd wGdwlg PwGyh Ynnihg YOopdwéd wwjdwlwqptph
wwjdwaabpp

Qnpéwpph
rnwjlfw?il#qnh hop Anpéwnph g u[;ndtpghﬁ
nn ’ npéwnp wubwpwdhbp
wijwGnip rmlﬂjr;j ;’nﬁl:ﬂj CEnh L'J:;ﬂtﬂgﬁﬁnﬁ (h:l;q' wndtipp, (hwg. Pwayh
(wanLa, w) 33 npwd) GUwdnLinGEph
wqquiGnLG) nn (6wluutiph) dt,
%-GGnpny
dwiwlwywhwwnywé 01.01.07-31.12.07
1 | Eigwl  Unepbin, | dwpyh tnnpwdwnpnid
«dLEC»  UML-h (pOwywpwh
thnfunbontG ytpwlnpngnty) 15/08/07 3,000 427.7 0.03
2 | 3ndhwllhuywl | gupyh npwdwnpns 10/08/07 4,500 162.9 0.01
Unokh, «dLEC»
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UMC —h

alfuwynn
hwyjwwwh

3 Gpw2fuwynpnipjwb

«dLET» UM mpwiwnpnd 14/09/07 9,750 25 0.002
4 Gpw2fuwynpnipjwb

«dLET» UM mpwiwnpnd 06/09/07 4,050 25 0.002
5 Gpw2fuwynpnipjwb

«dLET» UM mpwiwnpnd 17/08/07 | 10,000 25 0.002
6 Gpw2fuwynpnipjwb

«dLET» UM mpwiwnpnd 17/08/07 | 11,000 25 0.002
7 Gpw2fuwynpnipjwb

«dLEC» UMP tpwiwnpnd 31/01/07 | 12,000 25 0.002

8 | fiywh  Uniptin,
«bLEC»  UML-h
thnfunGonkh dwnyh tnpwdwnpnid 15/10/07 9,000 304 0.02

dwiwlwywhwwnywdé™ 01.01.08-31.03.08

1 Gpwfuwynpnipjwb
«dLEG» UMC inpwdwnpned 26/02/08 5,400 25 0.004
2 605.5
(hwgwnyywé
«dLEG» UMC Ugwlnh GEpgpwyncd 11/03/08 | 170,000 | wnnynuwqgniLdiwn) 0.15

Qnpéwnplbp s60 uOfuwwbuyned, Junwngnd £ ohwyb Gepyuwywgywdé hwjinh hhdwh
Unuw:

7) Pwlyh Gwfuwwnbuynn gnpéniGtnipynilp L hEnwGywnGtpp.

w. Pwlyh wwywqw qnpéncbbinigjnilp Gwwwnwlwdidnywé b hGGine PwGyh YuwywgdwOp
npwbiu «Gnpdwpwpwywb gnpéplytp, pwgiwplngp SwrwjnipntGlbp dwnnignn pwGy»:

Fwlyp wpnibwybine £ qupquglb Pwbyh Yuwwhwnwih, wn pynid” dwpnywihG, hhdptnp,
wipwuwbntbnt £ $hGwbuwlwb npnepyncbp, GGp £ nGGne yuqiwytpywywb b nGubninghwywb
Ghongltip, wwpwnwwbtint £ hwdwfunpnbbph, GGpnpnnGGph L pwdbGuntptph hpwyntOpGGpb no
2whtpp, Jupywynpbnt L GGpnpnedGGp £ yuwwnwpbine inbnGunepjwb nmnwpptp npnpunlGtpned:

Ununnwyw 3 nwphOtph pGpwgpnid Pwlyp Gwiuwwnbunid £ wwywhndbi®

* Pwlyh wywnhybtpp, Jupyuwiht ynpindbih L wwpunwynpnepyniGGbph Yunpniy wa.

» Juwhwwih qupgwgnidp. wyn pyntd’ Yubnbwnpwywb uwhww h wa.

* hpwywpwOwywb nt $hghyuywlb wedwbg pwbywihl uwywuwnyiwb qupqugnty.
Ghwynpwywb (Ynpwnpwnnhy) Yuwnwywpdwb uygpnilpltiph quipgqugnty.
nbfubhywywb épwapwyhb L wnbfuGnnghwywb ytpwghOndp® bGyunpnGwihG puwGywhG
SwnwynipyntGbbph, JdwpwihG pwputpnd gnpéwnbnepyniGbbph qupqugnd L pyny 20
Qwulwg)nintiph unbnéniy.

» Dhlwlbuwdwpyuwihb  YwqiwybpwnipyniGbtiphg, hpwwpwlwlwld no Shghlwywh
wbdwlg wywbnbbph pnntGdwl wynmhywgnid.

* PwOyp rhuytiph Yuwrwywnpiwlb dwywpnwyh pwpdpwgnid (Pwgbp 2 hwdwdw)bwaqpp
2nowbwybtpnud), 33 opGlbunpnipjwlb L 33 YGGwpnOGwywb  pwlyh  Gnpdwwnhyuwyhh
wwhwbpbtiph ywhwwOniy:

Unnwlyw wnwphGGppl Pwbyh qnpéncbtinepjub gnigubhbtpp Gepyuwjwgywé G «Pwyh
dwunnigwé dwnwjnipjntGbtiph hpdGwywb pGnipwgphsltpp» Unyniuwy 5-ncd:

p. PwOyh hpdlwywb GYwdntnlbtph wnpjnupltph YwlfuwwnbunwdGtpp GEpYwjwgywé Ga
unnpl Unyncuwly 10-nLd:

28




Urynruwy 10. Pwlyp GYwdnuinGbph YubfuwwntiunwdbGbpp hwgq. 33 npwd
311208 | 31.12.09 | 31.12.10
nonipjwdp | npnipjwdp | npnipjwdp
1. SnynuwyhG GYwdnuinGtn, wn pynLd 2,627,275 | 3,446,468 | 4,588,931
Junltinhg 2,201,460 | 2,797,828 | 4,052,181
ﬁj‘ ni‘i‘q‘“w%g‘i‘g%‘#é Lﬁglr?rmj{gﬂ ”&gﬁ"b&t‘f@ﬁ)(w“mw“d”” PR 511050 | 568130 | 597,200
DGnwak0p 3,138,325 | 4,014,598 | 5,186,131

9. Uninwyw wnwnphObphtG PwlGyh gnpénibtinipjwlb hwdwp wOhpwdbyn Shlwbuwlywb
ntiuntpultipp PwOyp Gwfuwwnbiundd £ dLwynptip PwOyh ubthwlwb yuwwhwnwih L GEpgpwyywéd
thongltiph nhGwdhy wény, npnGg Ywbfuwwnbuniibtpp GepYuwjwgywé Ga Unyniuwy 11-ncd:

Uryniuwy 11. PwaGyh nbuncpulbiph Juqih YubuwnbunwiGtpp hwgq. 33 npwad
31.12.08 31.12.09 31.12.10
npnipjwip | npnipjwdp | npnupjwdp
1. UGthwywl Yuwuwhwwy, wyn pynid® 6,627,503 8,434,503 10,634,503
YubnOwnpuwlwb Yuwhwnwg 5,115,000 6,000,000 7,000,000
2. MwpwnwynpnepyncGatn, wyn pyncd’ 38,372,497 61,565,497 84,365,497
Gbpgpwyws vhonglbn 33,558,310 | 54,700,000 | 74,700,000
COnwakGp 45,000,000 | 70,000,000 | 95,000,000

Fwlyh gnpénLbtinipjwb wprynibpbtph gnigwlhGbph YuwbhuwnGunwdGbpp Geplujwgywé

G0 Unyniuwy 12-nLu:

Uryniuwy 12. PwGyh gnpéniGtinpjwb wprynilpGtph YuGhuwwmbuniiGbpp hwgq. 33 npwad
31.12.08 31.12.09 31.12.10
npnipjwdp | npnipjwdp | ppnLpjwdp
1. BYywudnunGtn, wyn pYncd 3,138,325 | 4,014,598 5,186,131
wnynuwjhG GywaninGtn 2,627,275 3,446,468 | 4,588,931
2. Owluubin, wyn pyntd’ 2,062,859 2,709,098 3,535,131
wnynuwjhG Swfuubip 782,270 1,197,300 1,665,300
3. 2nuin dwuhwlnud 170,000 153,000 151,000
4, Cwhnyp 905,466 1,152,500 1,500,000
6. Gwhnipwhwpy 181,093 230,500 300,000
7. 2nin Qwhnyp 724,373 922,000 1,200,000

n. Ununwlw wwphGbphlG PwOyp dwnwnpp £ ywhwwib wyjwlnwywb dGpnnGtnny
pwOlwyhl dwnwjnipyntbbbph dwwnnigdwl Gwdnnuiywb gnpdtiwytpwn, wyn OGwywwmwyny
pUnwpdwytine £ hp GGpYuwynipyntbp” twpwdwnowlnid unbinébing dnuin 20 dwulwdnintin,
mbnwywytind L gnpéwnytiiny dnun 53 pwbyndwinltip L 350 POS-intpdhGwGGn, npwbny huy
SwnwjnipntbGbtph - dwwnnegnuip dnnbiglbind  uwwennlOtphG:  UpLOngyG  dwdwOwy,
hpwywlwgbtint £t pwOywjhlG  SwnwynipntGbbph hGrwhwp  dwunnigdwb  dGpnnlGph
pOnwpdwyniip:  Pwlyp  Jwpnibwytiine £ nwnudbwupptp uwwennlGbph pwbOluyhG
SwnwynipntGGGph wwhwbpdinllpbbpp L npwbhg Gl0GINY wnwowpytint £ hwlwwwunwufuwb
npwyh L wpdtiph dwnwynipjncbObp:

G. PwOyls wnwolwlwpg Ywpbnpnd b nbnGluundwywb hwdwlywpgh  dpwgpujhl
wwwhnyiwb qwupqwugiwl  wfuwwnwbplbpp:  Pwlyp qupgougiwl  Ywplnpwanyl
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Owhuwwwydwb £ nbulnud pwGyuwihb b ywrwywpswwb nbnGundwlwb ntiubninghwlbiph
apyjwbg OGpnwGwynipntbp, hGswbu Owl hwdwpdtp nt wpnhwywb  nGuGhyuywb
wwwhnyntdp:

Udthnthtind Pwlyh hGrwbOywpwihb gnpénilbinipjwl  YwlfuwwnbunidGbph  hwdwnnun
Gywpwahpp, GGpnpnnGGphG wnbnblywglnud Glp, np Pwlyp dwyt; L hpwywbwglnd £ hp
gnpénilbnipjwlb  nwgiwdwpnepnibbbpp L pwnwpwywlnep)niGbtpp,  npnGp kGG
uwhdwbwthwyywdé Ugnwagpned GEpyuwjwgywéd intintwunynipynilny L gnigwbhbG6pny:

aQLNru 3. PULUP DhLULUUYUL YhaULt B4 annrdnruenHa3UuL ur3nrueutre

1)  PhGwluwlywb hwyytwnynipynLbatn.

Pwlyh 2005-2007p.p. wnwpblwl PhGwluwlywb hwybinygnipntbbbpp L 2008p. 1-hG
Gnwduywyh dhowbyjw hwodbnynipjnbbbpp Gepluwjwgywé Ga Ugnwaphb Yhg GEplYwywgynn
thwuwnwpnptipnh Juqanty:

Swlynpjwl ntwpnid GepnpnnGGpp PwOyh $howbuwlywb hwdbnynipyntbbbpp Ywpnn
GG &tnp pbptp Owlk PwOyh quuwynp gpwubtlyuyhg L dwulwdninbphg, hOswbu Owl
Swhnpwlw| PGnbpGGnh PwGyh nGuwyhl EpnLa:

2) dpGwluwywh  Jhswyh,
ybpwptipjw wbntGyncpynLGltin.

qnponlGtinipjwG wpryniGpGbph  thndhnfunpynlGGlph

Unnple wrgnuwly  13-nud GEpyuywgwé GG Pwlyh  gqnpéncbbnipjwlb  hhdGuywa

wpryntbpGtiph YGpwptipjw) Ugnwanph Geplujwgdwlp Gwfunpann ybpehG tpbp wwnhbtph
yGpwptipjw nbntGynipncGbtpp:

Uryniuwy 13. PwGyh $hlwbuwlywb yhdwyh L gnpéniltinupyjulb wprynilpbtiph gnigwbhpGbn

hwgq. 33 npwad
31.12.05 31.12.06 us, % 31.12.07 us, %
npnLpjwdp | npNLpjwdp npnLpjwap
UlwnhyGtn, wyn pyntd’ 3,979,405 7,142,946 795 | 24,844,374 247.8
hudwiunpnltinhl wndwé duinbin L 1475993 | 2,583,209 750 | 9,634,956 2729
wy] thnfuwwnynepynil
NuwpwnwynpnipyntGatn, wyn pUntd’ 1,547,073 3,249,126 110.0 | 20,379,389 527.6
hwiwunpnltinhg Gtingpudqué 1342:870 | 3,016,904 1247 | 17,437,405 4779
uhonglbn
Utithwlw( Yuwhunwy, wyn pyncd 2,432,332 3,893,820 60.1 4,464,985 14.6
JulnGwnpwywb Yuwhwnw
(hwutnwgh Yswndwo) 2,790,000 3,240,000 16.1 3,640,000 12.3
2nuwn whnyp (Yawu) (2,405,565) 1,011,488 X 344,026 X
Uywnhybtph tnwptywb
GUwdwnwpbpnig)ncG (%) X 14.1 X 14 X

Swdwnnun wdthnhbiny wrynuwy 13-h gnigwbhbtpp, Ywnbih £ hwunb, np Ugnwaph

Gpywywgiwbp Gwiunpnnn Gptp wwphltph pGpwgpnd PwlGyh gnpéniltinepjwlb hhdGwywh
gnigwlOhp0Gpb nubbgbp G0 Yupny wd: Uwubwynpwwbu, 2007 pjwlwlOh gnun 2whnypp
YJwqut| £ 344,026 hwq. 33 npwd, huy wynhybtiph Gywdnwptipnipynbp™ 1.4%: Pwbyp dinwnhp
E wwhwwt 2007 pywlwbh wsh nbdwbpp L Gjwinnuywb gnpédtiwytinwn:

3)  Pwlyp phGwluwlywb qnpénLbtinpynilp.

w. PwOyh nbunctpultiph Yuwenigwépp Gepluwjwgywé E wnjniuwly 14-nLa:
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Unyntuwly 14. PwaGyh nbunLpulbpp hwqg. 33 npwd

Shu. us (%),
31.12.2005 | Stu. | 31.12.2006 | Shtu. | 31.12.2007 .
nnniejwide | Uzhe % | nonteude | Yohn % | npnuppugp | Y2 % | 31.12.2009
GUwwndwdp
MGuntpultip, pnwatp, 3,979,405 | 100.0 | 7,142,946 | 100.0 | 24,844,374 | 100.0 524.3
wjn pyntd’
UbthwlwG Yuwghuwy 2,432,332 61.1 [ 3,893,820 545 | 4,464,985 17.9 83.6
MuwpuwynpnipyncGatin, 1,547,073 | 389 | 3249126 | 455 20,379,389 | 82.1 1217.3
nphg
hwdwfunpnltinhg 1,342,870 33.7 | 3,016,904 422 | 17,437,405 70.2 1198.5
Gbpgpwyywdé vhonglbip
pnnunywo X X X X 250,000 1.0 X
wwpuwwnndubp
Pwhyh pwpénp hpwgytith wywnhybtiph L pnhwlnep wynhyaGph gnudwpbtph uwhdwGughb
hwpwpGpwlygnip)nilp (pGnhwlnep hpwgdtihnepynch), %
Gnpdwinhy 20 X 20 X 15 X X
thwuwnwgh 41.8 X 409 X 54.8 X X

Pwlyh pwpdp hpwgybith wywnhybtph L gywhwby ywnwumwynpnipynGbtph gnidwpltiph dhel uwhdiwbwyhG
hwpwptipuygnipjnilp (nGpwghy hpwgdtihnipintl), %
Gnpdwinhy 80 X 80 X 60 X X

138.0 X 124.9 X 124.7 X X

thwuwnwigh

dhlwluwywb dhobGnpnnipyntld Yuwwwpnn wbdwlg, wyn pynd” pwlytph, pGwlwlnG
gnponLbtinipjwlb hwdwp nGunctpulGbph qifuwdnp wnpnupGBpb G0 hwlnhuwlnid ubthwywG
Yuwuwhwwip L Gepgpwyywé dhonglbipp: Pwlyp Jupytiph wpwdwnpdwb L dhengltiph wyy
nbnwpwfunidGph Gywuwnwynd Jbpoht  wnwphbGpht  qquihnptld  wdpwwlnbp £ hp
ntGunLpuwyhb pwqul:

31.12.05p.-h GUwwndwdp, 31.12.07p.-h0 Pwlyh nGuntpulbinb wak) G0 5 wbqwy, pln npny,
wd b wpdwlwagpdb) rGunipultph pninp wnpjnupltiph qény: Pwlyh ubithwywl Yuwwhunwi b
wab| £ dnun 83.6%-ny, wwpuwydnpnipyntGbbpp® 12 wOqwd, hwdwfunpnlbphg GGpgpwyywéd
uhonglbpp™ dnn 12 wlqu:

2007 pywlwlhb PwlOyp gnpdwpytig ohongltipnh GGapgpwydwb Gnp gnpdhp™ pnnwnytig b
nbnwpwyfubtig £ 250.0 §10. 33 npwdih wpdtyunpnbwihb wwpwnwunndubin:

Pwpbiwyddb) £ Owl nGunipulbph Yuenigdwépp: Gpb 31.12.05p. npnipjwdp Pwlyh
ntuntpultiph 61.1%-p Ywaquob] £ ubthwywld Yuwphunwp, wyw 31.12.07p.-hG wyl Yuqob] E
17.9%, wjuhlpl, Pwlyp dtéwgnt) £ Gepgpwywd dhongltiph dwyw G wdpnne nbGuncpubbipp
Jwquinwy, hGsG hp  hGpphG  hGwpwynpnepnth £ wndbp PwlGyplG  Yupny  dGéwglby
hwidwfunpnbbphlG wnpynn Jwpytph 6wywObpp, dGéwglb| whnypp, wwwhndbp Pwlyh
wlywnhybbph wap:

Fwlyh wywpwwynpnipjnbGbph Yuwmwpdwb dwlwpnwynp pGnpn2nn, wryniuwly 14-nd
GGpyuwywgywé, 33 YGhunpnOwlwhd pwOyh Yynnohg uvwhdwlwé plGnhwlnip L plGpwghy
hpwgytihnipjwl thwunwgh gnigwlh2G6pp yyuwynud GG, np Pwlyh wwpuwynpnepyncbGGtiph
Yuuwnwpdwb hGupwynpnepyntbGtpp wwhwwOyty G0 pwpép dwlwpnwyh ypw:

p. FwOyp dnuinwyw tnwphbtpha yiwbwynpnid £ ubithwywb uwhwnwih nhGwadhy wad, nph
wwwhnytiint £ pOswtu Yubnbwnpwywb Yuwhwwih, wjbwtu k) whnyph hwaydh:

FwOyp ubthwywl, wn pynd’ YulnOwnpwywb, Jwwhwnwih wdh YJwlfuwwnmbGunudbbpn
dnuinwyw tnwphbbphl Gepwywjwgywé th «Pwbyh nbGunipubbph Ywqih YubfuwwnGunitdGbpp»
Unyncuwy 11-nLd:

FwOyhb hwyinbhp sh utithwywb Yuwhwunwh GJuqiwb nplt dhnncd:
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4) Guwhnyph JuGjuwwntunidp L qGwhwwnnidp.

UnyyG yGwnned Gowé inbintynepyntGGEpG plGnwdtOp YuwbhuwwnbGunwdGbn Ga L GEpnpnudwghG
npnantdbbp uywgObhu swtinp £ hhaGytp npwbg Yypw:

w. Ununwyw wwphGGph gqnpéncbtnipjwlb L pwhnyph  YubuwwnbGunidGbpnid Pwlyp
hhaGyty £ htinlyw) hhdGwpwp uygpnibpbtiph Yypw.

" Pwlyh gnpéniGtinipnilp Guwiinwlwinky whnyph, pwdbbnhpwlywl Ywwhwnwh b
wlywnhybtipp Gywdnwptipnipjwl wdh

" Pwayh rbunipuGtipp nbnwpwpfub] pwpdp GBYwinwpbpnipnit nllbgnn wynhyGepncd
(Jwpytnp  hwdwfunpnbtiphb)”  plnnibblh dwywpnwyh  dpw wwhbing  Pwlyh  rhulbpp,
wwhwwbin pwOytph qnpénilbbnepniip wpgwynpnn, 33 YGhwnpnGwlywb pwGyh Yynndhg
uwhiwOJwé nbunbuwlwb Gnpdwunhybtipp

" wyblwglb| PwGyh Ghwdtnwptp swnwjnipntGGhph nbuwywGhG

wwwhndt PwOyh nhGwdhy qwpqugiwl hwdwnp wOhpwdbyn  dwulwdjninbph

unbinénid,  wnbuGhywunthuGninghwywb,  wbnbGwwndwlywb  hwdwywnqgbph  wpnhwyw
Jwywpnwyh wwhwwbnwd

" wwwhnybp PwGyh qupowgiwlp hwdwhnils  wGaGwlwalh  Jwpéwinpnipjw,
wwwpwundwld L Jpwwwnpwunidwl, hGswtu Owlb PwOyp  wywhwywbdwb  Sdwfuutinh
hpwywbwgnty:

Fwlyh whnyph Ywlfuwwnbuniibbpp  GGpYuwywgywé GO «Pwlyh  qnpénLbbnpjwb
wnnyntOpltph YubfuwwnbGuntdGbpp» Unyniuwy 12-nLa:

p. PwOyph unwdwnpiwb dwpahGGtpp hGwpwynpnepynild nOb0 wagnbine (Yurwywpbiny)
FwOyh gnpénibbnipjwb L pwhnyph ypw wgnnn hGunlyw hhdbwywb gnpénGGtiph Yypw.

Pwayh Gbpgpwyynn b intinwpwzfuynn dhongltinh dwydw)btpp

FwOyh nhuytph plnncGbh dwlywpnwyh ywhwywlnd

FwOyph wbubpywwnbiubninghwlywb L wbnGiuwunywlywl wwwhnydwb ninnnipjwdp
Ywuwnwnynn dwfuubip

duuwip Pwalyh wbdbwlwqup Jupdwuwnpnipjw, wwunpwundwl L
JGpwwwwnpwunidw, hswbu Gwl Puwbyh ywhwywbdwb wuubn

Gnp pwGYwhG wpunwnpwGph b dwnwynipyncGGtinh Gpnpned:

Fwlyh Ywnwywpdwl dwpihGltpp Ywpnn G0 wpdwquwlpb), uwlw)t hGwpwynpnip)nil
sntOG0  wgnbint PwOyh qnpéncbtinipjwbt L whnyph Jpw wgnnn hGnlyw hhdGwywb
qnpénGGEph Ypw.

pwllwyhlt wlwlnbtiph nu upybph wewewnyh nu wwhwbpwnyh L npwlhg pfunn
unnynuwnnpnryGtiph thnthnfunipjwb Juwppwaghoé

wpdtgnyowh ni thnfuwndtiph Juppwaqhd

wbhwnpwhwptih  ndh  wagnbgnipjwlb  gnpénGOGp  (wpunwlwpg  npnepjwb
hwjwnwpwnpbip, hwnnpnwygnipjwl  dhongltiph  wfuwwnwbplbph  nwnwpbtignedp,
pOwywl wnbwnlbpp, wwwmbpwaqdip, wytunwlwb dwpdhbGbGph wyntpp L wyG, npnGp
wOhGwphG GO nupdGned PwGyp pGwlwbnG gnpéncGtinpyncbn):

n. PwOyp Jubfuwwnbutb £ 2008 pywywbh gnpénLbtnpjwb wpryniGpnid unwbwy 724,373
hwq. 33 npwdh gniin 2whnyp (nbu wnynuwy 12-p): Gwuwnwgh 31.03.08p.—h npnLpjwdp gnin
whnypp Ywquib) £ 216,885 hwq. 33 npwd: Ugnwaph GepJuywgiwh wwhpb PwGyh nlGbgué
gnigwlOhpbtpp L wnbinGwwnynipintp  hwGqbignid 60wyt GGpwnpnipjwlnp, np 2008p.-h
qnpénLbtinipjwl wpryniOpltpny gnun whnyph Ywbfuwwnbunwdp® 724,373 hwgq. 33 npwd,
hpwunbuwywa E:

Pwlyh ytpohl wmwphltiph gnpénibtinupywb wprynibpltinh gnigwbhG6pp hwdwnntih GG,
huy qUwhwwnniibGtpp Yuwunwnpywé G0 wnyniuwy 13-0 wdthnthnn inbipuwnniy:
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QLN 4. PULYP YUNUYUMUUL UUPUPLLGME 64 YUNU4UPUULE yuuuuusnn uu2hue
1) pOnhwGnip mbnGynipynlGabp uwrwywpiwb dwpdphOGtph yGpwptipjwg.

w. PwOyph YwlnGwnpnipjwidp, uvwhiwlwsé GO Pwlyh Ywrwdwpdwlb hGnlyw]
Qwinpapbbbpp

* Pwlyh pwdltintiptiph plnhwnip dnnndp (wyunthtiin®™ dnnnu)

* PwOyp funphnipnp (wyunithtinn® lunphnipn)

* PwOyph qgnpéwnhp dwpdhGp® PwGOyh gqnpdwnhp wboptl YJwpsnipjwl Gwfuwagwhp
(wjunthtwn™ Gnpéwinhp wnbontb) L PwGyh JwpsnipyntGp (wjunthGn® dwpsnipynch):

Lwnwywniwb dwpdhGatph ufubdwwnhy Yuenigwdédpp GepYuwjwgywé £ unnnl.

Pwdlbwntbptph CGnhwlnip
dnnny

Y

Fwlyh lunphnipn

A 4

Qnpéwnhp dwndhb

PwOyh YwhnGwnpnipjwip PwGyh Yuwrwywniwb dwpdhGatpha ytpwwwhywé hpwywunipynlGGtpp
Pw(yh dnnnyp

1. dnnnyp Pwlyh Yurnwywndwb pwndpwani)b dwpoha t:

2. dnnnyh pwgwrhy hpwywuncpyntbGbbnb G4°

w) PwOyp Yubnbwnpnipjwb hwuwnmwwnndp, npwlnid thnihnfunepyniGGtph L pwgnudGbph
Ywwnwpnidp, PwGyh YubnbGwnpnepjwb hwunwwnnedp Gnp fudpwgpnepjwip.

p) FwOyh yGpwywaqdwytpwnidp.

q) PwOyp (nLéwnnidp.

n) wdthnth, dhowGw| L [ndwpdwl hwpybyyhnlbph  hwunwwnnidp,  (nedwpwhG
hwGdGwdnnnyh Gowbwynedp.

G) unphpnh pwlOwywywb Ywgih hwunwwnnidp, npw wbnwabtph pGunpnegyncip L GpwGg
LhwgnpnipntGOGph - Jwnwdwaytn  nwnuwpbtgniip:  tunphpnh pwlwlwywb  Ywqgih
hwunnwwniwb L npw wbnwattph pGunpnepjwb hwpgtipp pGGwpyynd GO pwgwrwwtiu
tnwnblwb dnnnyGtipnid: funphpnh wlnwdltph pbGunpnepjwb hwpglb wpunwhtipp dnnnynid
Ywpnn t pGbwpyyt, Get dJGpohGu npnpnud £ pOnnibGp funphpnh wd Gpw wnpwGdhG
wlnwabtipp |hwgnpnipyntbGbtiph Junwdwiybn nunwntigdwb dwuh.

q) hwjinwpwpywé pwdltiinniutinh wywh wnwybiwagnyb swhh uwhdwbnedn.

t) lunphpnh  OGpYuwywgdwdp  Pwlyh  wpuwpht  wninhnG  hpwlywbwglbnn - wGdh
hwuwnwwnnidp.

p) PwOyh wwpbywb $hlGwluwywh hwyytngnipniGbbph, 2whnypltph L JOGwultph
pw2fudwl hwunwwnnudp: Swpblwb whwpwdhbbtph Jdwndwb dwuhb npn20wb pGnncbnedp b
inwnblywb pwhwpwdhbGGtph swthh hwunwwnnedn.

p) dnnnyh Juwpdwb Ywpgh hwuwnwwnnedp.

d) hwayhs hwbdbwdnnnyh dLwynpnidp.

dw) pwdbtunndutph hwiwfudpnidb (YnGunhnwghw) nu pwdwOnip.

dp) flunphpnh wOnwuibtph Jupdwwnpnepjwl swithh uwhdwbnedp.

dq) ontlpny Owhuwwnbuywd nGwpbpnid pwdbbGwnndutiph AGnpptnpdwl
Gwuwwwwnynipjwb hpwynibpp syhpwntint dwuhlb npndwb pnnilGnudn.
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dn) Pwlyh Ynnihg pwdbbwnndutiph &tinppbpndp L hGwnglnip optilpny L Pwlyh
YuwOnGwnpnipjwidp Gwfuwwnbuwé nbwpbpniy.

dt) funanp qnpéwpp Yhaptint dwuhG npn2dwl pGnniGnudp, nph wewpyw £ hwGnhuwGned
FwOyp gnypp L nph wpdtipp gnpéwnpp Yapbint dwuhb npnnudl plnnlGGne wwhp npnepjwdp
wqinud £ PwlGyh wynhyltiph hwdblyrwht wpdtiph 50%-hg wybiha.

dq) qnpéwpp L (Ywd) thnfuyuwywd qnpéwppltn YopLGint dwuht npn2dwb plnneGnudp,
nph Owwwwyt £ Pwlyph pdbwpynn pwdlbnndutph Ywd pdbwpynn  pwdbbnndubiph
thnfuwpyynn wy; wpdbpnptiph wnbnwpwyfunidp, npnbg pwlwyl wybih £ PwGyp wpnbh
mbnwpwfujwdé pytwpynn pwdbbnndubph pwlwyh 2 wninynuhg, gnpéwnp, npny Ydwndwh
Gopwlyw qgnudwpp Ywd gnyph 2nijuywyub wpdtipp gipwqubgnud G Pwbyh wywnhylbiph
hwaytyznwihlG wndtph 2 winynup L npnbgnud welw £ 2whwapgrwoénipnil, hGswtu Gul
qnpéwnp, npncd 2whwagnghre G0 dwlwsytp lunphpnh pninp wOnwaGtpp.

dt) Pwlyh Yynndhg pwdbbtintiptphlt wbnGynipyntbbbph L Gnupbiph hwnnpndwb  duh
npnpnudp, OGpwrjwp qubgyuéwihG [pwwnynipjwl hwidwwwwnwufuwb dhongh pGupnepyncln,
Gpti hwnnpnnuip wtiwnp £ hpwywlwgyh Gwb hpwwwpwywihb hwywnwpwpnepywb duny.

dp) optilpny L PwGyh Yulnbwnpnipjwdp uwhdwbOywé wy hpwywunipyncGGbp:

3. Jdbpp Gpqwd 2 YyGwnd pqupydwéd hpwywunipyntbbbipp hwlnphuwGnd GG dnnnyh
pwgwrhy hpwdwunipntbbbpp L s60 Ywpnn thnfuwbgdtp funphpnhG, hGswtu Gwb PwGyh
gnpéwnhp dwpdOhG Yud wyp wadwg:

4. dnnngh pGOGwpYiwlp 360 Ywpnn npdbp optibpnd Ywd PwOyh YubnOGwnpnipjwip
dnnnyh hpwywuntpjwlp sytpuwwwhywé hwngtp:

Pwlyh tunphnipnp

funphnipnb hpwywOwgOnid £ Pwbyh gnpéniGtinepywb pGnhwGnip nGywywnnidp® optiGpny
L PwOyh YwbGnGwnpnipjwdp tunphpnh hpwjwunipjwlp  YGpwwwhywé  hwnpgtiph
uwhdwOOGpnLy:

1. funphpnh hpwywuncpyntGbtpt GO

w) PwOyh gnpénibbinipywl hpdbwywh ninnnepyntGGBph npnznidp, GGpwryjwp Pwbyh
htinwOywpwjhG qupqugiwb dpwagph hwuwnwwnnedn.

p) dnnnyh wnwpblwl L wpunwhtbpp Ghunbph gnudwpnudp, opwlwpgh hwuwnwunnidp,
hOswtu Owl npwOg gnuiwpdwl L wOglwgiwl  YwqgiwybGpwowld hbn  Juwywd
Gwhuwwwwnpwunwlwl wfuwnwbpbtph hpwywbwgiwb wwwhnynedp.

q) PwlOyh gnpéwnhp dwpdbh wOnwabtph Gwbwyndp, Gpwbg |hwgnpnipyntGGGph
Juwnwdwiytinn nwnwnbgniip L Jupdwwnpnipjwb wwjdwbbtph hwumwunnidp.

n) Pwbyncd GGpphG huynnnipjwb unnwbnwpunltph uwhdwbndp, PwGyh GGpphG wntnhwinp
unnpuwpwdwOdwb duwydnpnidp, OGpw wwpblwl wfuwnwbpwihG 6pwgnph  hwuwnwwnnedn,
GGpphG  wninhinh - wfuwwnnnltph  (pwgnpnipyntGbGpp . Junwdwdybn  nunwpbgnuip L
Jupdwuwnpnipjwl wwjdwbbtph hwuwnwwnnedp.

) Pwlyh rnwnbywhb dwhuubph Gwfuwhwyh ne Yuwnmwpnnuywbh hwunwnndp.

q) PwGyp Gepph0 Jupswwagiwytpwwlwb jurnigwdéph hwuwnwunnidp.

£) PwGyph YulnGwnpwlwb hhdGwnpwdh wybijwgnidp.

n) whwpwdhGObph  Jowpdwl  JGpwpbpw;  dnnndhG  wnwownynipjntGltph
GGpYwywgnuin, wyn pyncd’ pwhwpwdhbGtph jncpupwbsnip JdwndwbO hwdwn whwpwadhGbtn
unwlwint hpwynibp nibbgnn PwOyph pwdltintptph gnigwyh Ywqgdinidp, npnd wbwnp
plgpyytt Pwlyh wyb pwdltwntptnp, nnnbp pnapyytp G0 Pwayh pwdbbntpbph rGGunpnu
Pwlyh wwptywb dnnnyht dwulwygbint hpwynilp nibbignn  pwdbtintptiph  gnigwyp
Jwagutnt opndw npnipjwdp.

p) Pwlyh wnwptywb $hlGwluwywl hwpdtingnipjnbbbph Gwfubwywb hwunwnnidp b
dnnnyhl GGpYwjwgnLdp.

d) dnnnyph hwunwwndwlp  PwOyh  wpunwphlt  wninhnG  ppwlwbwglnn  wGéh
GGpYwywgnian.

dw) Pwlyh wpwnwphb wninhinb hpwywbwglnn wGdhb Jowpdwhb swhh uwhdwbnedp.
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dp) PwOynd ppwywlwgywd wninhninpuywl Ywd wyp unngnudlbph wpnyniGpndd,
wbhpwdtunnipjwlb  nbwpnd  pwgwhwyndwd  pbpnpyntGbGpp JGpwgdwll  nunnywé
dhongwnniiltph GuiuwdtnGndb nu npwbg hpwywlwgiwb ytpwhuynidp.

dq) PwOyh Yynniohg optibpny L PwOyh YwbnGwnpnipjwip uwhdwlOjwé PhGwluwywh
gnpéwnOnipjncbbtph  ppwywlwgiwl  Ywpgp uwhdwlnn  GGpphG  ppwdwlwb - wywnbph
pUnncGnudp.

dn) PwOyh wnwGdlwgwdé L hGplnipnyl Ywrnigwépwihl unnpupwdwbniGtnh
YwOnGwnpnipjntGGGpp - nu JwOnObwlwpgbph  hwuwnwwnndp,  Pwlyh  hGpGnipnyl
Jwnnigywoépwyhl  unnpupwdwlnuiGtph  dhole  gnpdwnnipwiht - wwpunwywbnepyntGGtph
pwfunLdp.

dt) nnrunp Ywd Ywfuwy pGyGpnepyntGGbph untinénidp L (Ywd) npwbg dwubwlygnip)nilp.

dq) wnbnpwht Yuwqiwybpwnipnibbtph dhnepyntbbtiph hhdbwnpnudp b (Ywd) npubg
Quiubwygnipynilp.

dt) unnpl GoJwé hwingtinh GEpYywjwgnidp dnnnyha.

1. PwOyh Ybpwlwgiwybpwnedp

2. pwdbbwnndutiph hwdwhudpndb (YnGunhnwghw) nu pwdwlnidp

3. tunphpnh winwylGtph Jupdwwnpnipjwb swihh uwhdwbnedn

4. ontilpny Owhuwwnbujwé nbiwyptipnid pwdbbnndubiph dtnpptpdwl Gwhuwwwunynipjwl
hpwdnibpp syhpwnrtnt dwuhlG npndwb pGnniGnudp

5.Pwlyh ynnihg pwdbbwndubph AGrppbpnudp L hGunqlnudp optilpny L PwGyh
YuwbnGwnpnipjwdp Gwuwwnbuwé nbwpbpnd

6. funanp gqnpdwpp YGpGint dwuhb npn2dwl pGnniGnidp, nph wnwpyw £ hwOnhuwGned
FwOyh gnypp L nph wpdtipp gnpéwnppp Yapbint dwuhl npnnidl plnnlGbne wwhh npnepjwdp
wqinud £ PwGyh wywnhylbph hwayblyzrwihG windtiph 50%-hg wybhG

7.qnpéwnp L (Ywd) thnpuyuwwywé gnpéwppltp Yapbint dwuhb npn2dwb pGnnilGnudp, nph
Gwwunwyl £ Pwbyp pybwpynn pwdbbnndutph Ywd pybwpynn pwdbbnndubph thnfuwpydnn
wy| wpdtipnptinh wntnwpwfuntdip, npnbg pwlwyl wybh £ Pwbyp” wpnbl wnbnwpwfujwd
pytwpynn pwdbbwnndubph pwlwyh 2 wninynuhg, gnpdwpp, npny ydwnpdwb Ghpwlw qndwpp
Jwa gnuyph 2nijujwywb wnpdbpp qbpwqubgnd G0 PwOyh wywnpdlbiph hwadty2rwihl
wndtiph 2 wmnynup L npnlgnud welw £ whwaqpgnywénipyncl, hOswbu Gwb qnpéwnp, npnud
2whwapghn G0 dwlwsyt| lunphpnh pninp wlnwyltpp

8.Pwlyh Ynnihg pwdbbwnbptphl wbnbynipntGbbph L Gnepbiph hwnnpniwl  duh
npnanudp, OGpwnjwp qubqudéwihG [pwwnynipjwl hwiwwwwnwufuwb dhongh pGupnepyncln,
Gpti hwnnpnnuip wtwnp £ hpwywbwgyh Gub hpuwwpwluwihG hwjmwpwpnipjwb duny

dp) PwOyh wwpunwwnniubph L wy wpdtpnpbph wbnwpwfudwlb dwuhG npn20wl
pUnncGnudp.

dp) PwOyh wwhnruinwihb L wy hhdGwnpwabtph oquwgnpédndn.

h) PwOyh dwulbwdnintph, GGpywjwgnigsnipyntbbtiph LW hpdGwnybtph unbnénudp.

hw) PwOyh hwrqwwywhwywb hw2qwrdwld pwnwpwywlnipjwl’  hw2wwwhwywb
hwdwnrnid Jupbine L $htwluwlywb hwpybngnipntGbtp Yuqgobine Gwywwmwyny Yhpwnynn
uygpntbpltiph, hhdntGpltiph, GnubwyGtph, Yubnbbtiph LW Yuwpqbiph uwhdwbnldp.

hp) funanp gnpdwpp YOpLint dwuhl npndwl pGnniGnudp, nph wrwplyw £ hwGnhuwGned
Fwlyh gnuypp L nph wpdtipp gnpdwinpp YopLint dwuhb npnnedb pGnnlbbne ywhh npnepjwdp
Jwaguntd £ PwGyh wywnhylbtph hwadty2rwihb wpdtph 25-hg 50 tinynup.

hg) 2whwapgnwoéntpjwl wnjwjnipjwb nbwpntd gnpdwnpltn Yapbint dwuhl npndwb
pUnncGnudp.

hn) PwOyh qgnyph nijuwywl  wpdbph  npnanudp: PwlOlyh  wwpuwwwbh
wwnuwynpnipjwld Jpw wnnynubbph L wnydtph hwdwpyh nunwpbgiwl, wwnpupbiph
qtingsbwh, w GEpdwb dwuhlb npnandltipnh pbnnebnedn.

ht) Pwlyh wnlinpwjhG qununbhp hwbnhuwgnn wnGntynipyntGGGph guwbyh hwuwnwunnidp.

hq) ontilpny L PwGyh Ywbnbwnpnipjwip Gwfuwwnbuwd wy npnanedbbiph pbnnibnedn:

2. dtpp Gdwé hwpgbpnyd npnznudGbph plnnibnedp yGpwwwhywé t lunphpnh pugwnhy
hpwywuntpjwOp L sh Ywpnn thnfuwGgytip 3npdwinhp dwnpdoht ud wyp wadwhg:
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Qnpéwnhp dwpdhGp

1 PwOyp pbpwghy qnpénLbbnipjwl nGlwldwpnidt hpwlwbwglnd £ PwlGyh gnpdwnhp
QuinapOp’ PwGyh dwpsnipjnibp L @npéwnhp wnbGonptlp:

Qnpéwnhp wnbontl, Gpw ntnuywy, Ywpsnipjwl wlnwd sh Ywpnn (hG6] wyl wGdp, npp sh
hwiwwwunwhuwbnd 33 YGawnpnGwywb pwlyh npuwlywydnpiwl hwiwwwnwufuwbnepjwb
swithwh2Gtphl b (Ywd) nphl optlpnd wpabiidwé b (Gt pwlyh nEYwywn:

2. Pwbyh dwpsnipjwb Yugip duwynpydnid £ lunphpnh npndwdp:

dwpsnipjwl  Juagoind  wwpunwnhp  pngpyynid GG Gnpéwnhp  wbonptGp, Gpw
inbnwyw GGpp, g fuwynp hwwwwhp, PwGyh nwgdwywnnipjwl, dGpnnninghwjh L rhuytiph
qOwhwwndwl, Jwpywdnpdwl, ppwwpwlwlywb unnpwpwdwbnuibtph  nGlwdwpGtpp,
hUswbGu Gul, funphpnh npn2dwdp, wy] unnpwpwdwbnudbGph nBYwywpbtp:

3. Pwlyh dwngnipynlp’

w) uwhdwbnud £ Pwlyh Ynnihg dwunnigynn SwnwynipjntGbtph uwywaqlbtpp, Jwpytinh,
wywbnbtph L wy| tnnynuwnpnypGGpp.

p) hwuwnwwnnid £ Pwlyh wfuwnmwntntpp, w2fuwwnwlph fupwldwl L fupwfuntudw
ww)jdwbhbpp.

q) pGGwpyned £ uwnnple 5-pn YGwnh w), q), p), dq), dn) GOpwytintipny Gwfuwwnbujwé
hwngtbipp, npnanudltp £ pOnnbned npwbg Yytpwpebpjw.

n) pOGwpynd L npnpnudGbp £ pOnnibnid dGpunnegnudlbiph,  unnegnudlbinh,
Jwnnigywépwyhl L wnwOaGwgywd uinnpwpwdwOniiGbph nGywywnbtpp
hwytGwnynipjnLbltph yGpwptipjwy.

G) pGOwpynd L npnanudbbp £ pOGnnGnd PwGyh gnuyph onwpdwl gnpdwppltph
Jtnpwpbinjuwy.

q) pGGwnyned L npnnudltp £ pGnneGned Jupytph tnpudwnpiwb yGpwptbipguw.

t) pGGwpynid L npnandbbp £ pOnnilnid dwubwdynintp L GGpJwjwgnigsnipyntGGbn
uwnbinétint, npwbg gnpéniltinepynilp nwnwptgltnt Guwunwywhwdwnpnipjwb dwuh.

n) pGOwpynd L npnpnudGbp £ pOnnibned PwOyh  quwdwuph, dwulwdnintph b
GopywywgnigsnipyniGbph - gnpénilbnepywlb . wduwywb L (Ywd)  Grwduywlwhh
Juwuwnwpnnwywbatph dwuh.

p) hwuwnwwnd £ JweniguwépwihlG  unnpupwdwlnuilbph  wuwnwGpwihG
gnponLbtinipjwb tnwpGlwb wwbatpp bW hwyGndnepyncbbtnp.

4. Qnpéwnhp wboptlp, npwtu hp pwgwrhy hpwywunipnil, GGpLyuywglnd £ Pwyp
Swjwunnwbh Swbpwwbtinnipyntlnid b onwnptpypw wewnnep)nlbGbpned, Pwlyh wlnlbhg
YGpnid £ gnpéwnpltip, gnpéncd £ wnwlg |hwgnpwanh, wmwihu £ hwgnpwagptp:

5. Gnpéwnhp wboptlp’

w) hunphpnh hwunwwndw(b £ OGpYuwywglnud lunphpnh Ynndhg hwuwnwwnynn Pwbyp’
GGpph0 ppwywlwl wywnbpp, wpwbdlwgywéd unnpupwdwnidbbph YubnbGwnpnepyniGGtpn,
Jwpswywagiwytpwwywb yurnigywépn.

p) wbophGnd £t PwOyh qgnuypp, wn pynd  IhGwluwlywl dhonglbpp, hp
hpwywunipjntbGbph  uwhdwbGOGpnd wpdwynd £ hpwdwlGGp, hpwhwGqlObp, wwihu E
Juunwnpdwl hwidwnp ywpunwnhp gnegnedbbn, yGpwhuynd £ npwbg unwpnidp.

q) w2fuwwnwbph £ plnneGnid b wpfuwunwbphg wqwunnid £ PwOyh wfuwnnnbGph.

n) Pwlyh wpfuwwnnnlbph G4wwndwdp Yppwend £ fupwpuniudwb L jupquwwhwywb
wwwnwufuwbwwnynipjwb dhongltp.

) wwwhnynd £t dnnndh, tunphpnh L dwpsnipjwl  npnpnudlbph,  wyn pynid
htinwOywpwjhG qupqugdiwb 6pwagnh L GEpphG wywnbph Yuwmwpnedp.

qQ) pun  PwOyh  Jwpswhwgiwybpywywb  Ywenigdwéph, hpwlwlwglnud
hpwdwunipjnbbph L wwpunwlwOnepynlGbGph,  wyn pyntd™  Qnpdwnhp  wboptiGh
ntnwywObph, pwfuntdp  wpfuwwnnnObph  dpoll  hunwly uwhdwlbind hwyytinduywh
hwpwptpnipyntGGGpp.

t) Gpwhuyned £ dhohG L uinnphG onwiyGtph nGywywnbatph gnpénnnipnLGGnp.
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n)  wwhwbond £ unnpwpwdwbnuibtiph nGywdwnplbphg  Jbpwhuyty  hptGg
wfuwwnnnltiph wfuwwnwbpwihG wwnuwlywhnipjnLGGbph Juwnwpdwl
wnrynLOwytitnnipynilp.

p) wlhpwdtunnipjwl nbwpnid wnwowpynipynLGabp £ Gpljuywglnud Yuqiwybpwwyw
Jwnnigywépp Yuwnwptiwgnpébipne ytpwptbinyw.

d) unnpwgpnud L ppwdwunt dwpahGbbphG £t GepYuwywgbnud Pwbyh $hbhwlbuwyuwd,
Jhdwywagpwwb, hwpywht hwdbndnepniGbtn, hwygwnhdnudGbp L wOhpwdtipn  wy
thwuwnwpnptin.

dw) wwppbpwpwn hpwlwbwgbnid £ PwbGyh wbdlbwywqih yhpwwwwnpwunnedp.

dp) hpwwbwgbned £ dwpsnipjwl Gwuwgqwhh gnpéwnnyplbinp’

1) uqiwybpwned £ dwpsnipjwb wfuwnwbpbbnp.

2) gntiwnnid L bwfuwquwhnid £ dwpgnipjwl Ghuwntbpp.

3) ywqguwytpwned £ dwpgnipjwb Ghuntiph wpdwbwapnepyniGbtph Jupnidp.

4) GGpYuwywglnud £ dwpgnipyntlp lunphpnh Ghuwnbipha.

5)uinnpwgpncd £ dwpsnipjwb Ghunbph npnanudlGtnp.

dq) wlhpwdtinnipjwlb nbwpnd  wnwowpynepynibbtn £ GGpYuwywglnud - GGpphG
huynnnipjwlb  hwdwlwpgh  hwdwndbpnipjwl L dnOhwnnphlGgh  wpryniGwybunnpjwb
Jtipwpbnjuwl.

dn) hp hpwdwunipntbGbbpht ywwnwlnn gwllwgwd hwpg Ywpnn £ pGGhwpybp
dwpsnipjwb Ghuwnh(.

dt) hpwlywlwglnd £t PwlOyh YwbnGwnpnipjwip, hGswbu Gwl tunphpnh  Ynndhg
uwhdwlOJwé ppwdwywb wywnbph  2powlwybbpnd OGwhuwwnbujwéd PwlGyh  pOpwghy
gnpénLOtnipjwl nGYwywndwb hbn Yuwywsé wy; hpwydwunepnlGOtn:

6. Uj0 hwpgtipp, npnbp optitpny Ywd FPwOyh YwlnGwnpnipjwdp s60 uwhdwbyt] npwbiu
dnnnyh, tunphpnh Ywd PwOyh GGpphG  wninhinh  unnpuwpwdwOdwl  hpwywunipjwln
wwwnlwbnn, wwwnlwbned GG Gnpdwinhp wnboptth hpwywunipjwp:

7. @npSéwnhp wnbontOp tunphpnhl wrGywqb Grwdujwyp 06Y wbquy, GeplYwywglnud £ hp
qnpénLbtinipjwb Ybpwpbinjw) hwytnynepyntGbtn® lunphpnh Ynnihg uwhdwOdwé Yupgny L
aluny:

8. Gnpdwnhp wbontbh hpwywunipjwbl Gopwlhw hwpgtpnd npnanudbbph pGnnGnudp sh
ywpnn thnfuwbgyt; PwOyh Ywrwywnpdwb wj dwpdhGGGph, PwOyp GGpphG  wninhuinp
unnpwpwdwOdwbp, PwOyh gfuwygnpn hwwwwhphl Yuid wy wGdh, pwgwrnipjuip’ Lpb
Qnpéwnhp inbontibh LhwqgnpntpnLtGtph hpwywbwgniap wwunwad Ytpwny
dwiwlwywynpwuwtiu  thnfuwbgytp £t Gpwl thnfuwphGnn  wGdhb: Qnpdwnhp  wnbopthh
LhwgnpnipntGOGpp wwiwnwd Yepwnd dwiwlbwlywynpwwbu Ywpnn GO thnfuwbgytp Gpwh
thnfuwphlnn wGéhG, Gpet YytpohlGu hwiwwwwnwufuwbnid £ YWGEGunpnGwywb pwGyh uwhdwbwé
npwywynpdwl b dwulbwqhnwywb hwiwwwunwufuwbnipjwb swthwbhG6phG:

p. ntintYyncpyntGbtp Pwlyh Yuwrwywndwbp dwubwygnn widwhg YGpwpbipjug

1. PwGyh funphpnh Gwjuwqwh® Pwputin Ptgwpjwb

POwyncpjwb Jwjpp 33, p.Gplwh, L. 2G)pnib I th., 4/1 innncb

Uwulwaghwnipjntln Uwpbdwwnhyw, dnnnypnuiywb inbuinbunipjwb wyjwbwynpnid

07.01.1996p.-wn  wyuonp  «dLEG» UL, pGyGpnipjwl
dGnohl Gpbip tnwphGGph pGpwgpntd Owfuwquh

qpuwntignwé wwwnbabpp 10.12.2004p.- wn wjuon UNPUNPUSRULY PPC, tunphpnh
Gwfuwquh

Syjw whédhb wwwnywbnn Pwbyh UGthwywbnipjwb hpwyniGpny PwGyh pwdbbunndu sniGh:

pwdltitnndubiph pwlwyp

2. lunphpnh wlnwy® EGnbp UinbthwGyuG
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FOwynpjwl Jwynp

33, p.Gplwl, @npnytilgh 11/2, ph. 39

Uwulwaghwnnipjntln

UprynLGwpbpnipjwb EynGniplw

dtnohl tGptip tnwphGGph pGpwgpntd
gpwnbgnwé wwwnnbOtpp

13.08.2004-26.04.2005p." «UhohOytuwnpwlly» ORL, GhpphG
huynn fudph nGYwywnh wwunnbwywwnwp
16.04.2006-04.2006p." «Uunlytipu pwy» OPL, yGpuwnighs
hw(dbwdnnnyh Gwfuwaguwh

03.03.2005-28.04.2006p." «UpduyhupwOy» OPrL,
ytpuwinnighs hwGdbwdnnngh Gufuwgwh
22.04.2005-30.05.2006p." «Iwyyuiwy» pwly OPrLC,

dGpuwnnighs hwbdbwdnnnyh Gwfuwquwh

10.07.2006p.-wn  wjuop’™ UNPUNUSPULY PPC, funphpnh
wlnwy

SYjw wbdhb ywwnywbnn PwGyh
pwdbbwnndubph pwGwyp

Utthwywbnipjwb hpwyniGpny PwGyh pwdGbunndu sniGh:

3. lunphpnh wlnwyd™ Uwbnwy Uypuingwb

POwyncpjwl Jwjpp

33, q. UrhGp, nn 10

Uwulwghwnnipjntln

Uwpbdwuwnhyw

Jdtippht Giptip tnwphbtph pGpwgpntd
gpwnbgnwdé wwwnnbOtpp

22.03.1999p.-01.02.2006p. 33 WAL «LppwluwG

pwptithnfuncdGtph YGawnpnhy», ghunwyppwlywb gnpéplpwigh
Wwlwynpiwb L wnbnbywundwywb  Jtppneénig)niGGtph
nGwwpunwitiwnh nGYwwn
01.02.2006p.-29.07.2007p." Uppnipjwl
hGuwinhwntn, dwalywywndwlywb
Gnpwpwpnipjwb pwdbh Juphg
29.07.2007p.-24.12.2007p." 33 Uppnipjwl L ghwnipjwl

Gwifuwnwnnipjw QhGwhwundw L wnbunwdnpiw
yGGupnGh inbontOh wwunnbwywwnwp

24.12.2007p.- wn
Gwifuwpwnnipjw
yGGuipnGh inGonkh
10.07.2006p.-wn  wjuon’
wlnw:

Uqquujht
ghuwnipjw L

wyuonp.”  Yppnipjwlb L qhwnnipjwl
Qhwhwuwndw L wnbunwdnpiw

ururusSe,uuLy  PPL, funphpnh

SYywy whdhb ywwinlwlnn Pwbyh
pwdbbwnndubph pwGwyn

UGthwywbnipjwb hpwyntGpny Pwbyh pwdbbunndu gnibh:

4. tunphpnh wlnwyd™ Ywnwnwy Uwbncyywh

FOwynipjwl Jwypp

33, p.Gpluwl, L/CGGqwidhp thnn 1, ninll 25

Uwulwaghwnipjntln

dwny

dtnohl Gpbip tnwphGGph pGpwgpntd
gpwnbgnwd wwwnnbbtpp

10.03.2003p.-17.03.2005p." «Upn2hGhGyLGunpwGly» ORL, p.
Eplwh, gnpétiph wrwywphs

01.10.2005p.-.wn  wyuon’ «dLEG» UML, ULbpphhG wninhuinh
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wtitn

12.10.2006p.-wn  wyuon”™ UMUNUSPULY PPC, funphpnh
wlnuy:

SYyw wadhb ywwnywbnn Pwlyn Utthwwbnipjwb hpwyniGpny Pwbyh pwdbbunndu snibp:
pwdbbwnndubph pwGwyp

5. lunphpnh wlnwyd™ Ywhpwd Twquipyub

POwynipjwlb Juyp 33, p.tplwl, Ywyhpwbb 4-nn pwn. 15 . pl. 30

Uwulwaghwnnipjntln Uhpwnwlywl dwpbdwunhyw

01.09.2003-01.09.2005p." 33 Upuwwlwpg hpwyhdwyltph
Jwpsnipjwl «6qlwdwiwjht Yuwrwywnpiwb hGunhwnniny
MAUY, nwnuiCwlywb  qénd  pwpdpwanylb  Yppnipjwl

hwngtipnd wpnntywnnn
Jdbipoht biptip tnwiphGbph pGpwgpnty 01.09.2005-30.12.2006p." GnyG hGuwnhwnniinh
qprwnbgnwé wwwnnGhbpp «@qlwdwiwjhl uwrwywndwby» dwynijintiinh nGHwb

01.10.2004p.-hg wn wjuon™ «R3NFNPUUL» UMEUUUL
UUULPP» UMC-h (hhiGwnhp) nbGopbG

10.09.2007p.-wn  wjuop™ UPUNUSPULY PPL, funphpnh
wlnuy:

SYyw wbdhb ywwnywbnn PwGyh Utthwywbnipjwb hpwyniGpny PwGyh pwdGbunndu sniGh:
pwdbbwnndubph pwGwyp

dnnnyh Ynnihg tunphpnh wlnwdh [hwgnpnipyntbGbtpp Junwdwiybn nunwnbgynid GG pp
nhindh hwiwdw)b Yy, Gpb’

w) Ow nwuwpwbh ophlwywh nudh dGp dinwé Jdnny dwlwsyb] £ wbgnpénibwly Ywd
uwhdwbwthwy gnpéncbwy.

p) Gpw wwwnnbwywndwb pbpwgpnid h hwyn GO GG, wjbwyhuph hwbgqwiwbpUtp, npnGg
nidny Gpw b wpqbynid £ 1h0G pwGyh funphpnh wlnwad (pwbyh nGYwywn).

q) Ow dtYy wwpdw pbpwgpnid pwgwluwytii t tunphpnh Ghuwntiph wrGdwqlb 1/4-hg
wOhwpqblh wwwndwnlbpn Ywd plnhwOnip wrdwdp (GGpwrjw; hwpgbith bW wbhwpqbih
pwgwywynipynibbtpp) Ghunbph wrOdwqlb YGupg: Unyl GOapwybwh hdwuwnnd ppwywb
dwiwlwyh ntdhind L hGrwyw (hwpgiwdp) dwubwygnipintp hwdwpynud £ (hwpdtp
Quiubwygnipni(.

n) OGw optbpn uwhdwOjwdé Ywpgnd npwywgpydbp Ywd gpydbp £ npnpwyp wwpnnb
Juntnt hpwynibphg:

6. dwpsnipjwb Gwiuwqwh-gnpéwnhn inbontla™ Upnuin Ouhuyywb

FOwynpjwl Jwypp 33, p.Gpluwlb, Udwnwlngw)hh 83

Uwulwaghwnipjntln ChGwpwnnipjwb tynGndhyw b yuwnwywpned

29.03.1999p.-12.06.2006p." «3wytynGnipwby» PPL,
Qnpéwnhn wnbonth

14.06.2006p-09.10.2006p." 33 UGOwnpnOGwywb  pwlyh
Gwfuwquhh funphpnwywb

10.10.2006p-26.10.2006p." UNPUNUSRULY OPRL, qnpdéwnhp
inboptiGh dwiwbywynp ywunnGwywwnwnp

26.10.2006p. - wn wjyuop’ UPUPUSPULY PPC gnpbdwnhp

dtnohl tiptip tnwphGtph pGpwgpntd
gpwnbignwd wwawnnbOtpp
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inbonth

19.03.2007p. - wn wjyuon” UNUPUSPULYL PPC gnpdwnhn
nbonbb-qupsnipjwb Gwfuwquwh

Syjw whédhl wwwnywlnn Pwbyh
pwdbbwnndubph pwGwyp

UtthwywlnipjwO hpwyniGpny wwunlwGnd £ PwGyh 10
hwwn pwdbtinndu (0.0012 %):

7. dwpsnipjwl Gwfuwquwhh nbnuywy - gnpédwnhn wnboptiGh ntnwyw™ Uppnip 3wynpjw

PUwyncpjwl Jwjpp

33, p.BpluwG, Lnp Lnpph 2-pn quibqywé, PnpnytiGgh 68, pl.
10

Uwulwghwnnipjntln

ShuntGuwghwnwywb YhptrlGinhlyw

dGnohl Gptip tnwphGGph pGpwgpnd
gpwnbgnwdé wwwnnbOtpp

01.03.2003p.-02.08.2006p." «JwytynGnipwby» PPL,
Qnpéwnhn nbopklh nbnwlw-Jywnsnipjwb wlnuwd
16.10.2006p.-16.11.2006p." UNPUNUSFULY OPL, gqnpdwnhp
inbonbbh wnbnwywh dwdwaywynp ywnnbwlwwnwn
16.11.2006p-wn  wyuon™ UNUPUSPULY PPRL, qgnpdwnhp
nbonbbh inbGnuiywy

19.03.2007p-win  wyuon™ UNUPUSPULY PPRL, qgnpdwnhp
nbonbbh nGnuyw-ywpsnipjwb Gwfuwgqwhh nGnwuwg

SYyw wbdhb ywwnywbnn Pwlyn
pwdbbwnndubph pwGwyp

UtthwywlnipjwG hpwyniGpny wwunywGnd £ PwGyh 10
hwwn pwdGtinndu (0.0012 %):

8. dwpsnipjwl wlnwa - g fuwynn hwdwwwh’ QGughy Qununujwb

POwynepjwl Jwjpp

33, p.bplwl, 3UMG U1 pwn., Oqwlnyh thnn., 10;., pb.47

Uwulwghwnipjniln

DhGwGuGtn

dtnohl Gpbip tnwphGGph pGpwgpntd
gpwnbignwd wwawnnbbtpp

06.12.2004p.-10.01.2006p." Qujuwy»  pwly ORC,
aLfuwynn hwwuwwh

17.11.2005p.-hg  «UPUPUS»  Pwlly DRPL, qifuwynp
hwwwwh

10.01.2006p.-30.01.2006p «UNUNPUS» Pwly OPL, qfuwynp
hwywwwhh nbnwywh d/y

30.01.2006p.- 03.04.2006p." UPUNPUSPULY OPL, qifuwynn
hwwwwhh inbnwuw

03.04.2006p.-10.10.2006p" UNUNUSPULY O®PL, qifuwynp
hwyywwwhh  nbnuyw-Rwdwwywhwywb  hwydwriwb

Jwupgnipjwl  Lbippht  hwpdwwwhnipjwb L pnpwygw)hb
hwyhybGph pwdlh wtwn

10.10.2006p.-23.10.2006p" UNPUPUSRULY OPL, qgjfuwynn
hwyJwwwhh d/w

23.10.2006p.-hg wn wjuop’ UNPUNPUSPULY PPL, glfuwdnn
hwwwwh

19.03.2007p.-hg wn wjuop’ UPUNUSPULY PPL, gifuwdnn
hw?jwwwh-wpsnipjwl wlnwd

Syjw whédhb wwwnywbnn Pwbyh
pwdbbwnndubph pwGwyp

UGthwywbnipjwb hpwyniGpny PwGyh pwdbbunndu sniGh:
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9. dwpsnipjwb wlnwih d/w - Ppwdwpwlbwywb Jupsnipjwb wtwn® Uppnip UGLhpjwb

PGwyncpjwl Jwypp

33, p.bnplwlb, vwnwn Mbh 5, pb. 292

Uwulwghwnnipjntln

hpwywghwnip)nil

dtnohl tGptip tnwphGGph pOpwgpnd
gpwnbgnwé wwwnnbOtpp

31.07.2002p.-30.12.2006p."
hGynctpwwnnp hhdGwnpwy, hpwywpwd

QtinGwnynipynbbtiph

01.02.2007p.-31.12.2007p." «Phqltu nhdGpthdplbp
ondwypppu» ORL, dpwignh nBywdwn
02.05.2007p.-31.12.2007p. QtinGwnynipynbbtiph

haynctpwwinnp hhdGwnpwy, gjfuwynn dwubwqbun

01.07.2008p.-10.03.2008p." UNUNUSFULY PPC AQnpdwnhn
inbontbh funphpnuyw

10.03.2007p.-hg-wn wyjuon’
PpwjwpwlOwywb Juwpsnipjwb wtin

ururusrFuuy PPL

SYjw whdhb wywwnywbnn PwGyh
pwdbbwnndubph pwGwyp

Utthwywbnipjwb hpwyniGpny Pwbyh pwdbbunndu sniGh:

10. dwpsnipjwl wlnwih d/y - Nwgdwywpnipjwl, dGpnnninghwih L rhuybiph qGwhwwndiwb
Junsnipjwl wbwn® Guphy Unwdjw

PGwyncpjwl Jwjpp

33, p.Gplwb, UJwh, Quinptbgh 12, ph. 37

Uwulwaghwnipjntln

inbwnbuwgbun

dGnohl Gptip tnwphbGph pGpwgpnid
gpwnbgnwd wwwnnbOtpp

11.11.2002p.-07.02.2005p." 33 $hGwlultiph L EynGnihywih
Gwifuwpwnnipjw ShOwluwlywb tpwhuynnnipjwb
qupsnipjwl  Iwdwihp  unngnuilbph pwdbh  wbwnh
inbinwluwi

07.02.2005p.-05.10.2006p." Gypwihnipjwl wnbhuGhywywh
oqlnipjwl YnnpnhGwgiwb pwdbh whwn

18.10.2006p.-08.11.2006p." Gplwlh nuytpswlwh
gnpéwnw, dwppbtiphlGgh pwdbh wbwnh nbnuyw;
08.11.2006p.-23.01.2008p." Gnluwbh
qnpéwnw, dwpptiphlGqh pwdlh whwn
30.01.2008p.-hg - wn wuop” UNPUNPUSPULY PRL
Nwaqiwdwnnipjwl, dGpnnninghwjh L rhuybiph qlwhwwndiwb
Jwnsnipjwl wtin

nuytpswlwh

SYyw) whdhlb ywuinlwlnn Pwbyh
pwdUbwnndubinh pwbwyp

UGthwywbnipjwb hpwyntGpny Pwbyh pwdbbunndu gnibh:

9. Pwlyp L Gpw Yurnwdwpdwbp dwulwygnn wGdwlbg Ohpl gwllywgwé pwhbph
pwfuntip Yuwrwywpynid b upgwynpynid £ 33 optiGunpnipjwb hwiwwwnwufuw:

QLNFu 5. AULYP 368 dNlLHUTULSYUD ULQULS, PULUP UBOUHULUSENENP YGNURGM3UL

1) Pwlyh htiwn thnpujuwwlygwé whdwlg Yytpwptipjw) wntntynipjniGGtin.

w. PwOyh hGn  hnpuyuwwygdwsé, PwlOyh Yuwnwywpdwl dwpdhGobph wOnwd,
$hghywlwb wbdwbg dwuhl nbntynipjntGbtpp GepYwjwgywé GG Ugnwanh 4-nn gffuncd:
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Fwlyh htwn thnfuywwwygywds, Pubyh Yurwywpiwb dwpdhGGGph winwad shwlnhuwgnn
dhghywywb whdwbg dwuhb wnbntynipyntGGGpp GEpYuwywgywdé G unnpl.

1. LGpphG wninhwinh Jupsnipjwb wtwn® IndhwbGbu IndhwGOhuyw

FUwyncpjwl Juypp

33, p.tplwl, Gnpwjpnipyjwl 14/71

UwulwaghwinnipjnLlp

GhGwpwnwywh Swlwwwphwhb utiptOwlbn L
uwppwynpniibtp, dhtwbultp L Jupy

dtinohl tiptip tnwnhGGph pGpwgpntd
gpwnbgpwdé wwpwnnGOtpp

14.07.2003p.-29.10.2004p.  «3wjjww»  Pwly  OPL,
pwajwbadwé «UruruS» Pway OPL. Ltpphl wninhwinn
01.11.2004p.-01.07.2005p. «UNUNUS» Pwly OPL. Lbnpphl
Ytipwhulhs

01.07.2005p.- wn wjyuop UPLPUNPUSPULY PPLC. UbipphG
wntnhwh Junsnipjwb wtn

09.2005p. — 04.2006p., UnGytipu pway OPC, yLpuwnnighs
hwOadbGwdnnnyh wlnwd

17.08.2006p. - wn wjuop «dhURU» nLbhytipuw Jwnywjhh
Ywaglwybpwnipjnid OLL, yGpuwnnignn

Syjw wbdhl wwunlwbnn Pwbyh
pwdbGunndubph pwOwyp

Utithwywlnipjwl ppwyniGpny wwunywGnid £ PwGyh 10
hwuwn pwdGbwnndu (0.0012 %):

2. LGpphO wninhwnh Jupsnipjwb wpwowwnwp dwulwqbn™ Shgpwb Gpwbnuywb

FGwyncpjwl Jwypp

33, p.Gpluwb, Qui2njwh th. 18 7. ph. 45

Uwubwghwnipynclp

Shlwlubbp L Jwpy, MGnwywi jurwdwpned L inbnuywb
hUplOwlwrwywnniy

dtinohl tiptip tnwnhGGph pOpwgpnid
gpwnbgnwd wwwnnGGtpp

24.05.2004p.-04.10.2004p. 33 dhGwbubtph L tYnGnihYwjh
Gwfuwpwnnipnil, 1-h0 Yuwpgh dwubwqbin

01.11.2004p.-01.07.2005p. «DPULU» hhiGwnpwd

24.03.2006p.-hg wn wyuop UNUMUSPULY PRL. Ubipphl
wntnhwnh Jupsnipjwl wnwowwnwn dwubwgbn

SYyjw wadhb ywwnlwbnn Pwlyh
pwdbtunndutiph pwbwyp

Utithwywbnipjwl hpwynilpny Pwlyh pwdbtnndu snibh:

3.G{fuwynp  hwpdwwwhh wbnwyw], Sw2dwwwhwywb hwdwrdwlb  Jwpsnipjwb
Rwytnynipyntbbtiph L yGppneénipyniGbtph pwdbh wtin® Gujwbt Uwpgqupjwl

POwynipjwl Juyp

33, p.bplwl, LaGhGgpwinwh 24 ;. ph. 48

Uwulwaghwnipjntln

ShGwlubbp L Jwpy

dtnohl tiptip tnwphGtph pGpwgpntd
gpwnbgnwd wwwnnbbtpp

21.02.2005p.-01.06.2005p.  «3wjywup»  Pwly  OPLC,
[w2wwwhwywh hwywniwb L gnpéwnlwywb
uwwuwnyiwh unnpuwpwdwbdwb wjwq dwulwqbitn

01.06.2005p.-03.04.2006p.  «UPUPUS»  PwOy  OPC,
Swjwwwhwywh hwqwndwl L gnhpéwnbwywh
uwwuwnpyiwb qupsnipjwl wywq dwulwqbun

03.04.2006p.-26.05.2006p.  «UPUPUS»  Pwlly  OPLC,

42




[w2wwwhwywh hwqwndwl Jwnsnipjwlb
JwpybwnynipynibGbbiph L ybpnuénipnlblbph pwdbh wywg
Owulwaqbin

26.05.2006p.-20.09.2006p. «UPUNUS» Pwlly OPL, Lwhphwn
Owulbwdjninh Yuwnwywnphs

20.09.2006p.-17.10.2006p.  «UNPUPUS»  PwOy  OPC,
UGpwuwnhw dwulwdjninh Yuwrwywnhs

17.10.2006p.-03.11.2006p. «ururuS»  Pwly  OPC,
[wdwwwhwlwl hwqwndwl Jwnsnipjwl
JwpybwnynipynibGbbiph L ybpnuénipnlblbph pwdbh wywg
Owulwaqbin

03.11.2006p.-10.01.2007p. ururusruLYy orLe,
[wdwwwhwlwl hw2dwniw( Jwnsnipjwl
[wpytwinynipyncbhtiph L ytppneénepyniGbbph pwdbh wbin

10.01.2007p.-16.04.2007p. UNPUNPUSPULY OFLC, Gifuwynp
hwwwwhhp wnbinwluwih diw, Swjwwwhwlwb
hwdwndw( Jwnsnipjwl SwybinynipyniGGbph L
dGpiniénipynLlGhtiph pwdbh wbwn

16.04.2007p.-hg wn wjuop’™ UPUPUSFULY PPC, Qifuwynp
hwyJwwwhh  nbnwyw|, Swdwwwhwywl hwydwriwb
Jupsnipjwl  JwpybngnipjniGbbph L JGppneénepynlGlGpn
pwdbh wtin

SYjw wadhb wywwnywbnn PwGyh UGthwywbnipjwb hpwynibpny Pwbyh pwdbbnndu sniGp:
pwdbbwnndubiph pwOwyn

Fwlyh htwn thnpuyuwwwygywsé whdwhbg vhol wgquygwywb Yuwbp syw:

p. PwGyh htwn thnuyuwwygwéd hpwywpwlwlwb wbd «dLEC» UNC-hG ywwnwlned £
Fwlyh pwdbtwnndutiph 98.797 %-p:

«dLEC» UML-0 qpunynid E Jwrbjwbniph dtdwéwfu nt dwlbpwéwfu wnlunpny:

«dLEC» UML-h qunlytnt Juynh £ 33, p. Gpluwb, 6. Unnpwgne 30: MGnwlywb qpubgdwl
hwiwpb £ 290.110.1114, gpwOgiwl hwugbb™ Iwpwy-Upbdwnjwl pwnwdwu, 50/3, ph. 32:

«dLEC» UMC-h gnpéwnhp dwpdbh Ywd inbonptGGtph funphpnh wlnwdlGtphg Jtpohh

GpGp wnwphlGtph pbpwgpnd FPwOyh Yuwrwywpiwb dwpdhGaGpnid wywownnh G0 qpunbglnid
htiinlw)| wadhGp.
1.Pwputin Phqunwb’
07.01.1996p.-wn wjuon” «dDLEC» UML, paybpnipjwh Gwfuwquwh
10.12.2004p.- wn wjuon™ UNUNUSPULY PPL-h tunphpnh Gwiuwquh
Gwulwygnipjwl  swihp PwOyh YwOnGwnpwywb Ywwhunwiny 0 %, «dLEG» UML-h
YuOnbwnpwywb Yuwhwnwnd™ 89.985 %
2. Jwnuwpwy Uwbncyywd’
01.10.2005p.- wn wyuon’ «dLEG» UNMC GLpphG wninhwinh wbin
wn wjuonp” UNUNPUSPULY PRLC-h tunphpnh wlnwy
Gwubwygnipjwl swihp PwlGyh YuOnOwnpwywl Ywwhwnwind® 0 %, huy «dLEC» UML-h
YulnOGwnpwywb yuwwhwnwnid® 0%:

2) PwlOyh Guulwywihg utithwywlwwnbtpbph ytipwpbpjwy.

w. Pwbyp Gowlbwywihg $hahyuywb wbd pwdltinndutph ubthwywbwwnbntp sncbh:
p. Pwlyp Gowlwlwihg hpwywpwbwywb wiad pwdttiinniutiph ubithwwbwwnbptp snlbh:

43



aQLNru 6. AULYP UNTUPS PNIUNYYUS UNdGERMPLNP ENUREN3UL SENGUNHI3NFLLEN

Pwlyh pnnupyuwéd wwpunwwnndubipp

1)2007 pywywlh dwyhuph 10-p0 PwlOypn wbnwpwpubp £ wOJwlwlwb, ng
thwuwnwpnpwjhl, wpdtyunpnlwihb wwpwnwwnndubin:
2)PwOyh pnnupywé  wljwlwlywlb wwpunwwnndubpp  poyjwnpdwéd GG wrlanph
Ywpqwynpynn 2ncyugnuy, gnigwyjwé G0 [wjwunwbh nlnuyhbt pnpuwgniy, ytphlt ABond
Jwlwpnwyniy, npnGg 20nphyt; £ ARKBB1 pnpuwjwywb hwwwyniip L AMARKBB12ERG
swéywahnp:
Swjwuwnwbh $nlnwjhb pnpuw, hwugt™ p. Gpluwb, U.UYpwngjwh Sp, htin. 54-33-24:
3) PFwlyh pnnuplywé L nbnwpwfuwd wijwlwlywb wwpunwnndubiph dwywp’ 250,000
hwq. 33 npwy, pwlwyp® 25,000 hwwn, lnwptlwb 8% wnnynuwnpnepny:
4)PwlOyh wbnwpwiuwé wliwlwlwb wwpnwwnniubph dwpdwb dwdytnp™ 2008
pywlwlh dwjhuh 12-n:
5) Fwlyh widwlwlwb ywpunwwnndutiph ubthwlwbwwnbptpnb hpwyniGplbpb GO°
" wquwuwn Jwdwreb] wwpuwwnndubnp, wjn pyntd” $nbnwihG pnpuwgnud
Ynpwnpwwnhy wwnpuwwnndubpnud Geipnpdwéd dhonglbiph nhdwg unwlw] wnnynubbp’
hwiwdw)l uwhiwOywé dwiwbwlywgnigh
" wwpuwwnniubph dwpiwb dwiwbwy Pwiyhg unwbw) Gipnpdwé gnLdwpp:
6) NTwpunwwnndubph  wpdbyunpnGwht  Glwdnunbbpp Jdwpgnd G0 hGunlyw
dwiwlbwlwgngny’
"~ 2007p. ognuinnuh 10-hG,
2007p. Gnjtiptiph 12-hG
2008p. thtiinpdwiph 11-hh
2008p. bwyjhuh 12-h0
7)Pwlyh wijwlbwywh wwpunwwnndubph Jwidwneph witlwpwpdp ghlp GnGp £ 10,199.6
33 npwd, wiklwgwdp ghlGp™ 10,000 33 npw:
Mwpwwwndubph nhdwg Ydwpnudlbph  uwhdwlwhwynwiGbp s60G GnG: Pwyp sh
Gwuwwnbunid ywpunwunndubiph nhdwg GUwdnuinbtph yowpdwh npbt uwhdwOwhwyned:
8) Nwpwnwwnndubph pnnupyiwl L nbnupwfudwl wywjdwatbph hwdwdwyl, npwip
thnfuwpydwa, pwdwbiwb, hwiwfudpdwb Gopwyw s6a:
Muwpunwwnndiubph wenjwdwnepp uwwnwnyned £ 3wjwunwbh $nbnuihb pnpuwgney:
Mwpunwwnndubph  hGwngbnuwip  Yuwwwpdbine £t npwGg  2ppwlbwenipjwlb  dwdytinh
wywnunh:
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- Fwugh 375002, 33, p. bpleull, Mgl 19 oo’ (437410) 547895 Bwpu’ (+37410) 547884 1y’ araratbank@araratbank am

12 dwjhup 2008p.

ArUUUL  NO82L

1. Migpwhbwh, Yt pwnwpnd Ywqdwltipyynn 426R-h Swpbywh dnqnypl L
Phalbu dnpntdhl Swulbwlgbine, hGswbu Gwl N9, Unulw pwnwpmd Pwilh
htinwaquw gnpénilbnipjwi qupqugiwl htivn Ywwwd fuGnhpltiph pGhwplydwh
hwiwp MntwwunwGh npnp pwiybph nblwywnpGbph htin pwiwlygnipn GGLp
qunpbint Gwwwwyny u.p-h Swhuph 15-hg OhGsk dwjpup  24-p Gbipwnjwg
gnpownhp wnlopkG Uznn OupwywBhG gnpdmnty Mihpwhbw, p. Upk b A9, p.
Unulyyuw:

2. Qapbwnhp wnloptibh wwpunwlywinpmGibph Ywnwpnudp u.p-h Swihuh 15-hg

ghGsk dwjhup 24-p Gepwnepwy nObp UPUPUSRULY PRC-h gnpbwnpp wlopklh
nbqwlw| " Uppnip Swhnpjwih Ypus:

3. 3wwwwhwiywld  hwyquedwld  Jupgnipjwlp’  gopdnundwl  Swhuutpp

Yuwuinwnbine hwdwp gnpdwnhp nloptG U.OuhwywGhl wnpwiwnnpt wihpwdbzn
wrhwhy gnudwp:

4. Uny)0 hpwowGG nudh Obig t SnGnud unnpwgnpdwl wwhhg:

Gnpdwnhp nlopkG’ .Oupiaywi
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